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SAEE SAKTHI PAPER MILLS LIMITED ~

NOTICE TO SHARE HOLDERS 6 T declare ddiard
CITICE & hamsby giien thal ihe Fourh 4n. )
1{ riual Gansiral Mesting al the Stiars hold EEEEML BLS:
o1 of o Company wil be heid al 3.30 - To-cohsider and # thought f, 1o pass
PM. o 230th of Septtimibar 1695 it Hotel Abad b i S i e A
Plaza, M.G. Rosd, Efnakulem 10 transsce tra Iy resolution a5 an Ondinary Resol-
foflowing Business i >
“RESOLVED that the Banird of Directors af e
You are meqguested (o wtord fhe Meeling.
i ' " Campany be and is henedy authensed 1o con.
_ AGENDA bt o shiritabls mnd oibir hends not dire oty
- ratting 1o the buniness of thy Comgany or fhe
ORDINARY BUSINESS: willarg of tha emplovess subjsdt o & makd
1. Torecelve, torisidor and sdopt the @y ™V of Fim. 506,000 [Rupeas Fiv= Lacs Oriy)
dited Balanoe Shest g3 a 315t Margh et anindn starieg frim the Finaheisl Yesr snd-
1935 and Ihe Profii and Lass Acoout ing on 31t March 1896.°
ipe tha Year andad on that doto and the
raports of e Divectors and Auditors % :;n?ﬁmmwtmiﬁ;amhmum
fhoests i1 teslition 25 an Crdinary Fesaly-
2 Toappalm & Diector i plsc=of 3. 5 .
Sivadhanu Pilal, who retiees by rotatioh |
et e B e it
Assocation of the Compsmry md whis, -
being alighle, oftars himsedl for re-ap- 9, To coneidar and I hought i, 1o pass
provimes, with ¢ without modification, tha fellow-
% To sppoint a iractor in piace of S, :ﬂgﬂm@mmmmm
A, 5 Unni, who retifes by miaton accoed:
- ingl to Articie B3 of the Arlicles of Asso- "RESOLVED that Smi, E Kamalam be ap-
Mﬂuﬁﬁﬂﬁmﬂwgﬂmwm painted B2 @ Directir-of the Compainy ™
TR NolaiA Mot propoiing 1.8 Subrameriem
an Sent, . Karnadnim as Direstons of the Cam-
4, To zppoint u Director in place of Sl piany haz been recaived from a mamber of 1he
N.Ravindranathan, who elires by rota-  Comeany alang with fwo daposds of Fls. 500/
Bon acconding lo Article 83 6l the Ak each,
ches ol Assoointitn of ths Company and ;
whi, being eigitis, offors ; By order ol the Baam
ﬁﬁm L For Sroiy Sakihl Pagisi Mills Ltd,
5 To appeint Auditnes 2 flx thalr rem: Kaehl Pradesp ¥ B
nesration D2neas Firanod Manags:,




’,.r'_

NOTES :

1. Amember esitlid 10 sitend and vole al
the mating s il to appaoint 8 prary
and tha peosy saedl not bo & mamixe
Prowss in ordar (o ba eflectve must be
g i Fegistered Ofice of the Com-
pany not less than 48 hoors before the
commancament of the meeting,

7 Tharslevant sxplanatory statement pur-

suattt 1o Sacion 173 of the Campaniss
Act, 1958 In respect ol the Spocial Bisi-
ness: undes dem Nos. 7, 8.8 § a0
nexed,

3. The Register of Membem and Shams
Transtes ol the Company will remain
clogad from Seplesmtar 18th 1895
Septambar 30iH 1895 (bath days inclu-
s,

4 Dividend, i dectared, will be paid 1o
fhose members whiGss NAMEs appear
nd’nﬁnﬂﬂmdmnmm
Vb 16505 or to (i mandatass.

5, Mo deduction of T=x al Source will bo
e from dividesid payakio i reaiget
individesls / share holdes if the dividend
amount does not sxceed Re. 25000
Shairg holdsrs who &8 indiiduale and
regydant m India and who expest that
thair sstimntest fobal Income b the yaar
endirsg on o hefore F1st March 1888 wil
e less than fhe minimum Sable te in-
como Tix but wers the amount of divl
dond ls more than Re 2 5000 am e
questad 1o s Forrn 156 (in dupicate}
pa prascrbed undar Ruks 20 (C) of he
Inaurme Tax Rules, 1952 =0 as toresch

SREE SAKTHI PAPER MILLS LIMITED

thie Comepany on or before 158 Septam-
bt 1995 5o that 1o deduction of Tax from
such diividisnds is mada al source.

EXPLANATORY STATEMENTS °
ITEM NO. 7

I Vi of th good by The Com-
peny and ps part of its obligation fo the society
ared for the waltars of the pubic in gensral, | s
proposed 1o maks donations fo deserving
cauyes &S i socinl obligubon upto & imit of As.
5,00, 200+ (Rupess Five Lacs Only) perannum
siaffing from the Financial Year ending 318t
March 1088.

o drmelor i interestod in The readdution.
IMEM MO B

81 & Subramaniarm was co-0pted ae additional
diréctor on 03MARE and he vacales office al
tha ansumg Annea! General Menting. Appolnt-
ment ol 515 Subrmaniam as disscior s con-
sidomd banaficil 1o {ha Comgany. Tha neces-
sary resaldion Tor his appointment is placed
beture you ot appraval, :

SH. 5 Swamano P, Sd. 5. Raxumar and
. S Ginchar being respectvely the tather and
bethiers of 5rl. § Subramandam ane interested
In {hin resalution.

TEM NOD. 8

Smi. E Kamalam was co-opiad a5 sddfional
director on ERBES and she vacales oBice At
fhve eresing Annul General Miéating. Appoint-




SREE SAKTHI PAPER MILLS LIMITED

mignt of Sml. E Kamaism as dmctoris consid- S S Sivithing Plisl, S S Aajumar and
ured beneficial o the Gompany Theneoessary. 5o 5. Giridhor being resprctively the husband
tesolufioe for her dppbimtment i placed baforsaind sons of Smi. £ Kanmatam aro infarested in

N

you fos apgtoval this resoidion
By ortier of s Board
For Sree Sakihi Paper Mills Lid
Kochi Praffeap KB
T0ews Financa Mansgar




DIRECTORS' REPORT

b Theaetorn have plassum n presaniing

fty you this Aniniiai Faport fogather with e

| At Accounts for 1o year anding 31s!
Maredy, 1998
FINANCIAL RESULTS

0445 4504
By Lakbn| | e

Sales (et) 110853 8435
lﬂ_'plmi‘h'fﬂ'pfﬂfﬂ 205FE ehe
Intes=st ang
Firancs chargess 80N 4884
Diepeeclistion S0 1588
Profit befon {a 21208 \E6
Preidiot for tax 479 2880
Prollt afisr tai Verai  oRa3s
which i apportinnad
a5 !I:Im'l'_t
Proposed Dividend 2364 1050
Ganim) Resean 40,00 4 A1
Salance carr=i .
farward (o Sroft 13385 706
and Loss aocounl

SHEE SAKTHI PAPER MILLS LIMITED

DIVIDEND

an interm dividend of 3% was declared
by the Bosrd dorifg the Financial Yesi 18-
1995 eonsiduclng the good perormanca
ackiwied by the Company, Tre Dimctors-afer
reviRwing s uxpangion plans 2nd e need (o
oumEsve rrebtussEs recommend hat no hurthse
sy b= pnid for the Financial Year 1984495
and fhat the: infenm dvidana ol 30% be con-
furmeg]

PRODUCTION

Dlurlrig fescanl 9485, yous Gompany achivved
aquadutdion of 10,376 Tonnes as againm 8, 702
Torres produced during the pesaous year The
irersnan of 55% in production was of account
ol edditions] irvestmsant in Flant and Maghn-
any 1o e tune of about Rs. B0 Lakis and the

pesiormance of tha ampioyess of ths Company
OUTLOOK

Dty fhoe current financial year demand for
yout Gompany's prodUats is ikely fo impiuve
antl your Gompany b gearing teell up 10 in-
cressa production 1o match the demand.

Your Bosrd I8 aware thit 8 number of faw Lnits
manidtactiitiogg Kralt Paper are being sat up in
st areumd Kemla When these iciecls am
comimissioned, your Board expects thal there
woule) e  slight sturr in the market for Krat
Sapier, Bul since your Company has got vury
goad e ups with lis dealers and since signif-
car partion of the production is consumad by
assoeiitat sancems manilacturing Canons
nd Papir Cones, e siump in the markst &
ol gong 1o affect your Gompany adversely

'W

S



e
DUPFLEX BOARD PROJECT

In the last yaams Desclons' Rapon, you were
mformed thal youd campsny was emdarking on
& diversification prowest 1o matulachire Duplar
Boards. The prosct = af an advanced stsge of
mplamentation and le srpected o commance
commenasl produchion by the second half of
Sapiambier, 1995

RAW MATERIAL SCARCITY

Last Finangial Yoar wilnessad & stoady n-
cremne I the price of wasli papor Along with
arvemanging soarcity in availabiity Thes was es-
santially becauss {a) Numbar of papar mills ue-
ing waste poper & W matenl are being sat
up In amd around Kersia and () U8 A and
aountres in ha middie east which wame ihe
man suppiliers of wasts papsr have now stired
o recyela waste papst theimsabves, thus reduc-
ing this supply of witsle papar Dustofhago fac-
fors the supply of waste papar could get awen
miote searce and many small paper milks will ba
forced 1o siop production due o the ron avai-
abllity of wasle papar

A your Board (s lully seed wilh th s ua-
tion Arming out of the emerging shorizgs of
waste papst, Il e proposad to promote 8 sspa-
rate Company tn 2af up & pulping plant =t
Edayar bo supply processed pulp fo Edayar and
Chalaskidy projacis

DIRECTORS

Sa. S Sivathanu P, Sn. A.S Linnl and Sn.
N. Ravindranathan netires a0 rtation as per the
Ariclzs. of Assaciation of Ihe Company. ey
baing eligible offer themssives lor re-appoint-
anh, The Board has co-optid additional direc-
tors, Sri. & Subramaniam sind EmL E: Kamalam
o 3rd of Auguest "85 gnd thiay will nold office il
the ensuing A.G.M,

.

SREE SAKTHI PAPER MILLS LIMITED

AUDITORS

Wa. Balan & Co., Charmamd Accountants,
the presuni Auditars of the Campany riire and
arn aligibis for re-appaintment.

FOREIGN EXCHANGE EARNINGS
AND OUT-GO.

The Company had no lorign exchangs
stnings during the yeae The outgo was solaly
for purchine of raw matedinls amounting to Rx.
T2.3T Lacs:

CONSERVATION OF ENERGY.

Thes Aepart on Enagy Audd condusted by
Condndiesation of indmn Industry has besn &
ceived by the Company and sleps are baing
takaf W implerent the suggastions rmace by
fham.

ANNEXURES

Partioulws of employess as requissd undar
Saction 217 (2-A) ol the Companies Act, 1956
rmad with Companios {Particulars of employesd)
Aufes, 1975-and particulars as reguimsd undar
Saction 217(1){e} A annsxod.
ACKNOWLEDGMENT

The Lirsctors gratelully scknowlsdge the
continued suppor Bnd asssiance givan by the
State KELDG, KR, S8,
SEICAR BB SBH snd KSEBR The
Dirsctors aimo thank the smploysas of the Com-
pany, sharsholdars and cuatomers for thawr co-
operstion and conlidenca wposad In the Com-
pany.

BY AND ON BEHALF OF
THE BOARD OF DIRECTORS

Kachi &'ﬁiﬂmu Pk

(R0928

E!ﬂllmm)

"\.."




SAEE SAKTHI PAPER MILLS LIMITED

ANNEXUHE TO THE DIRECTORS' REPORT
FORM- ‘A"
(Soe P 29
NISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERNATION OF ENERGY,

A Pown snd Fuel Gonsumption

1. Bcimicity
n Purcheand
Uit 455729 33,75,807
Tutel amoist 21,5688 17,903,186
Hatey/Unll D4aa 053
b. O, Generation . -
2.Conl - 3
3 Fumace O -

4.0tre rifiirrial oniesition - .
B Conaurnpiion pes i of prodicion
Elestrichy (kwh) 40 53

Fumace il




SAEE SAKTHI PAPER MILLS LIMITED

ANNEXURE TO THE DIRECTORS' REPORT

FORM- *B*
(S= Ruls 2

DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORFTION
A. RESEARCH AND DEVELOFMENT (R & D)

1. Specific areas In which (R & DY
comied out by the Compary

2 Benelil dessd au 4 rasull of
M above § & 0

3 Futue plan of action

4 Expendiureem RA&D

B. TECHNOLOGY ABSORPTION,
ADAPTION AND INNOVATION

Particulars of Imported Technalogy

Ml
Mil

Thee Camipny woukd undiraks appm-
priats A & O schivitles depending
upon Tt requinsmHETTE

MA

The Company has engaged oonsultants
10 ety the' production systems! with a
wiaw 10 improve produciivity, Basedt on the
resuits of the stuties condutted Dy ham
the Company has insialied additonal
equipmant and tiatanced tha pro-ducton
fne wiich has halped I acheving higher
aap=city utllisation. The process of Im-
provamenl |8 & conbnuous one sna ths
Company & wxpenmeding with aee of
rew raw materals, fuels elc 19 mgrove
produtctity furthe:

Mo technology has bess imporied,
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SREE SAKTHI PAPER MILLS LIMITED =~

ANNEXURE TO DIRECTORS' REPORT

PARTICULARS OF EMPLOYEES AS REQUIRED UNDER SECTION 217(2A) OF THE COM-
PAMIES ACT, 1456 ANU FORMING PART OF THE DIRECTORS REPORT

-

Lk Bngicrprmmrs ol

5  bwm Eeppion lHespnnmesn fjsmmn!  Espetices s of Mol Oasignidieel - Bered bl
Hi Cinllfesion’ HEGS = 1 K7 Yl ERR) S Sl
And Emnqungr, | =g

1 & Manjiniairepe Sl 32 P 715,000 AdeiEubur [ VR Poyiha ntuirisl  Yupm
Wiranyey) Depmies Corpany i,

By Odat ol he Boar

Koehi .
E. Swarmany Filoi
c-Giain Ohairman

10



SAEE SAKTHI PAPER MILLS LIMITED ~

- BALAN & CO.
i CHARTERED ACCOUNTANTS
AUDITOR'S REPORT
Wa have audied the sttached Balance Gheot appears 3
of SAEE SAKTHI PAPER MILLS LIMITED, :m m:.m ey
COCHIN-16 a8 &t 315t Maveh, 1095 and the.
Profit and Lots Accoont lor f yeat anded on (o) The Balanca Shesl and Prolit and
thiat date anmaxed thersio and report that- mmﬁmmwmm
L As requirsd by the Manulactuting and ﬁuﬂ;m ot
other Comparsess (Audiior's Ragart) Or-
dar, 1888 issund by the Company Law 1) In owr ppnmn and fo he best of
Beard in termm ol Section 237 (4-A) of cur nfarmadien and accaring 1o
the Companies Act, 1656, we anciose thiy exglanatidns given 1 us the
in fhe snneure & stataman o he mal- #aid Blaiance Shat and Prefit and
t8rs specified in pavagrach 4 end 5 of Loss Acoount, raad togeiner wilh
e said orine Mt rank=s tharman, v the inlor
. = maiticn feguired by the Ciompa-
2 Furthes b0 our comnsidy in fhie Gnnaidiis miow Act, 1556 in e mamnar 5o
nhmdlnhm (1) above, wa rrnuirs And ghve & fue and ink
lnll'ﬂhmunﬂ.u:luﬂhlrﬂum i} I - S 8 b resates 10 Yhw Bak-
lion and explanations which o fhe- snce Shest, of Hie ntate of aftams
bist of our knowsadge and bolial of e Compary an it 5158 Mirch,
‘ware necsesarny foe e puipose 1966 and
of gur audit
i) 50 far as i rolaie fo the
(b} In oo opinion, proper books of Profit and Less Account ol the
BCCOUNT 28 roquingd Dy hw have et of fiss Company lor the year
buen ket by the Comgany so tai anded oo thal date.
For BALAN & CO.,
CHARTEREDACCOUNTANTS
Koch- 18 AMOHANAN, BS:. FCA.
n2-08-1068 BARTMEH

\_ .

1
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SHEE SAKTHI PAPER MILLS LIMITED b

RE:- SREE SAKTHI PAPER MILLS LIMITED, COCHIN-16

| Anreure tafnred Y0 in Patagraph (1) of our repor of even date

1,

1

1.

The Company hes maintained proper recods showing hull pertioulsrs incuding quanfialive
mwmdmmmmwmﬂmmﬁnmwmm
agomant. No matarial disenapancies ware noticod on such verification.

Neme of the fixed assets have bean ravalued daning the year.

Tha stack of finishad goods and raw maiprals have Sean physically verified duning the Vear by
the: managemant. I auf opinics and considenng Ihe nature of tha rw materiols used the
frequancy of fuch varification ia reasgnobie.

The procedurss of physical venlication of stock Inowed by the management are reasonabis
arid adeqizate In reation 1o the siza of the company and the natyre of its business.

No malerial discrapancies wern noticad on physical varfication of slock with book records:

On the bass of our-sxamination of Bock records) we @ -of fhe opinion that the visluntion of
s1ock & talr and peopar i accordanes with e nommally scceplad accounting prnogias,

The cnmpany has not taken Ay inane from Campaniss, firms or other panies listed in the
ragiskar misintained undar section 301 of the Companies At 1956 or from companiae under
Tha same minagemant as defned under sub sacton |16) of section 370 of the Comparnies Act,
1958

The Company haa aat gmndsd any kaens 1o Companis. fims or siher parties listed in the
reglster maintained under secbon 301 of the Compardss AcL 1858 or lo Companies under the

A Maragemant

Thet Company hiss nil gaven any loans and advances m the nature of loans exapt o fis
amployens which are besng rapaid requlary.

In cur opinion and accoeding fo the information and expianations given 1o us, thare are ad-
ecuare intemal control procadures commansurats with the size of the Company and the na-
huire of jis busdvees with regrd 1o purchases of siores, mw materals includng componsnis.

phant & machinery, squipments and other assats and with mgasd 1o the sals of goods.

The transiEoiions of purchase of goods and malenals and ssie of goods mide in pursuance ol
contracts of amangaments enterad in the regstar maintained w's 301 of the Compames A
1858 and sggregating dusing the year 1o Re, 50,0000 or more in respect of sach party have
been mada al prices which are resgonable having mgard b prevatling market prices snd
practices for such poods end mirenals

12
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SREE SAKTHI PAPER MILLS LIMITED —

The company has 2 systam lée idenfifying and providing for lossss on account of Unsiorvcaable
or damaged stores, mw materals of finmhed goods.

The Comgany has not acoeptod any depesits from fhe public wis 584 of Compianiss Azt 1856. °)
The Company | mainlaining reasonable records for The sale and dsposal of serap.

On the basis of lest chucks conducted by us and &5 per the splamalion gven o us, e
company has & ressonabis intemsl audlt system commessurats with It e and nature ol its
buisiness. '
On & prima-facle exammation we a2 of the opivon st the comgany s maintaining cost

accounting records, though nat In sriet confiemity with thase prasiribed by tha Cottrat Gov-
esmipsant wa. 20S(1) {d) ol the Companiss Act, 1956,

Tha Company I8 not covered by i Proviosn Fund Act and hance has no Providen! Fund
dues and fhe Company I8 regular in depositing Employees Stats Insuranca duss wim e
appropriats authofies.

According to tha infarmation and sxplanations given 10 Us, no undigpuisd amounts in respect
ol income tax, Weelth tax, Salas T, Customs dity aric Excise Duly s payable a5 on the
dafn of Ihe Bakance Sheet it & parind of mave than six months from the date they bacoma
payabie.

According to e information and explanations given 1o g3, no personal expenses of employee
ar dimctors inva been chargad fo revanue accoun ofer than thooe payable under conlras-
lsal cbligations or in aocardande with generally sccopdnd buginess practice.

The company is not 2 sick industrial company within the mesning of awuse (o) 4 subsecton
(1) of section 3 of the Sck Indimtrial Companies |Spacial Pravisions] Act 1985

 ForBALANGCO,

CHARTERED ACCOUNTANTS

Kochi-18 A MOHANAN 85¢ FCA

a2-08-1988 PAATNER
———

13




-~ SAEE SAKTHI PAPER MILLS LIMITED

N
BALANCE SHEET AS AT 315t MARCH 1895
=ch SO inay
Mo Fa Rg
) SOUACES OF FUNDS
(1] Shawrs Hoidens' Fundic
iu{w i e § B i) 71,7835
h) Raserves & Sumius 2 IR TR :
A0F.ETOTZ 1,74
{3 Loan Fonda;
1.1 Sacured Loans 3 4 108TM 2,06 54 847
Ursecuned Loans . .
TOTAL 8,677,706 38125588
Il ARPPLICATION OF FUNDS
1 1) Fesd Anesty: \
il fl‘nu Biock 4 SR AN 341,007,507
2 rc
g: Emr Weitk-n-prograes ?’3.1147;* bl
» =
investmailr 5 1, (3000 100,000,
tﬂ?tf:unmtm Lodnu e T———
&Mﬂhﬁ
{4 HETRPRD 9. 11,023
I:IJ Ellh [ Hanh Falire=y 1 ThGT A40 304 585
“ $ 142501 33,1901
Ln&mt Achances
Less | Qurrent Lisbiies - o
e " s
im ; 14048318
(b Prgirsng b 1 — 220000
Nat Cufrent Ausats 168,586,778 _S5.82.019
{4} Wacdlandoos mpendilire:. T - 4351
TOTAL E1B37 708 381,20 500
N aiy Accounts 20 — —
Ty ol N st
a.m"‘:" it
= oy Thatesd Ly
:mmru“ nrll :::mlﬂ-.ma
Ll et il
o= o J

1l




-SAEE SAKTHI PAPER MILLS LIMITED

' N
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 1995
e 3110895 33 mand
No. 21 Ha
1 INCOME
Safay 12 1T T2 68010 «
Miscelarmoous Irepmme 1 4141 8 622
incrnana In Shock 1" 1.95 856 87, i
o 17647 8 TR
2 EXPENDITURE
Mamufadiinng Exmnsss 18 T AR 4 58 60,34
Excisa Duty LER Y] 50 150
Paymeals o and provieion for Employees 18 48,57 565 251,000
Adrmnintrifrve Expansas 17 4753470 o546 480
Sailling & tistributin Expenses 18 277 80 B 553
intoreeet & Firiancn Chargoes 13 B0,10.875 J8,60.717
Tedal T41 45028 5840222
Lok Pra-operiive Expensss - 14
E41.45 024 5,80 25 R4E
Proft bafors Tax and Desrecialion {1 35,04.668 144,75 463
Depraciation 2108.719 {59157
Frad)e betens Tax 21182049 L7 1852%
Preuisian lor Txatian __14,00,000 _28.80.000
Profif sfier Tax _ T.??.E,m [ R
Lessinoome Tax relaiing i prot s AET -
187, 13,050 86.35.326
Al Balance brooght Yonaped from pravicus year TH.06,325 e ——
Tokal 2.75,10,588 ]
3 APPROPRIATIONS
Propessd Dividend 23 B3 A58 10,50 000
Translor ts Gaheral Ressng 410,051, K §.50.000
Bilance curmed 1o Balanco Shest 21155758 10,05, 555
Nodes on Adrounts 20
Hy oot ot e Qs
3 Fvaraw e by & e ot i e S
T Fanires Fiyr Rk & Gz
Al Chintyssd Byt
Lwesy
& fagbammuy P Al ey 85§ O8
Reban iy Tt Firmnen Wenaged L
= 1T Cirmn 18
N e o= iy

15
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Sch,
No. Schedules annexed ta and forming part of the Balance Sheet as at 31-03.95

SHARE CAPITAL

AUTHORISED

30,00, 000 Equity shares of

Ra. 10*-aach.

(10,0.000 Equity Shares pravious Year)

ISSUED SUBSCRIBED AND PAID UP

8.50,000 Equity Sharee of Rs. 10¢-sach
{ 700,200 Equify Shares provious Yes)
Share Apglication Monay Advancs

SREE SAKTHI PAPER MILLS LIMITED

NS

4 000G han

#5:00 DOO

1572 00p

10122220

1038

1,003.00,000

70,00,000
1.78.328
71,786,328

18
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SREE SAKTHI PAPER MILLS LIMITED
e )

N et
Pe e
7 RESERVES & SURPLUS
1. Capltal Resarve b
Keraln State (3001, Investment Subsidy 16,00, 000 15,00,000 |
2. Ganeral Raserve 43 60 000 2, 80,000
3, Prafit & Lows Account 25 760 __TH.06,%8
2 TR T2 1.02.86, %26
3 SECURED LOANS
1, Tarm Laan from Kersta State Industrial TH.0 060 85, 50,000
Deveiopmant Corparation Lid.
2. Term Loan from Karais Financal 53,57080 5800, 00
Gorporation
3. Term Loat Irom |.D.8, 5008 (00
Fot Wine Mill Uit
4, Term Loan from 1.0.8.1 20,00.500
For Dupdax Soard Unll
5, Geed Capdal asmistance from |08 | - 12.00,000
6. Cash Cradit Loan from State Bank of India 1,79, 0% 66 51,1494
FRTT = FaT] 00,04 0a7

Out of the above, the Taem Lobns 1 & 2 are sacured by first pampassy charge on (ks anlire
nssets of the Company save and axcep! assets pertaining to the Windmill unft, Land at
Chalakudy mnd Ihe stock of rawrmatertals nished poods & recewvatdes. Term Loan from LO.EL
for the Windmill Linit i socured by a fint charge an the estes asseis of fm Windmill unit. Teem
Loan from |08 L iorthe Duphex Board Unil is secured by a first panipassy charges on the enfirs
ussets of the Company. S.8.1 Cash credil s sacured by & first charge on wtock of
mﬁﬂmﬁﬁﬂmﬂﬂmﬁﬂhmﬂhﬂwu&wﬂﬁu&mﬂﬂwmh
antire zeeate of the compary. All the loans are furthir pemonally guaranteed by thres of tha
deraciors of the company.

L ]
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I
5 INVESTMENTS

State Bank of India Bands - Unquotsd
| af Conl

6 INVENTORIES

1, Baw Matsrials & Patking Matsiials
2. Workl-Process

3, Finishad Goods

4. Stares Epares & Fual teme

5. Stock of Rawmateriade I Trangit

7 CASH AND BANK BALANCES

|
1. Wi 3B, MG Road,
EKM. Currenl Accoun
2 Cash on Hand
3. Foad Depost wilh
B8, WG Road, Emalnilam

SREE SAKTHI PAPER MILLS LIMITED

ATAREE

100 00

106k o

3T S
¥5n
2,341,083
4T3 2

He. 7288

4547 20
G225 180

25,00,000

TH.67 448

04,565
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- SAREE SAKTHI PAPER MILLS LIMITED ~
uams 30364
- Bi
§ SUNDRY DEBTORS (UNSECURED)
OVER SIX MONTHS
Crntidered Good LF L 24 500
Consigorad Daubfl i
G THER DEBTS
Corisidarae Good L5 M7 §H.04 531
1ide 25811 g9.18.031

Out of the above Fs =3.24,238.87 was due by directors | fims or
privats companies in which dirscloms am pantners or directors. The maximum amount dus by the
d:rmapmﬁuwwmmm'hmmﬂsﬂ,ﬂm.irmmMH;m.ﬂ.mm

2 LOANS AND ADVANCES
(ILUNSECURED, CONSIDERED GOOD)

1. Pre Paid Expenises 204 5% 43,257
2. Daposits & (8470 527830
-3, Cthor Advances 4578 445 2450 810
S 35,530 508
IF"'-._ _.-"'"




SHEE SAKTHI PAPER MILLS LIMITED

11385
»

H CURRENT LIABILITIES & PROVISIONS

4} CUBRENT LIABILITIES
1. Sondry Criditors for

458218
#8322 557

3802

) Stores & Spares 24.50.454
{0} Dupln board onit 17951

2 imest scorusd byl notdue on Teem Logns ¢ RS2
3 Other Linbilitien 1420707
13043

bl PROVISIONS
Provision for incoma: Tax 14,060,000
Proyision for Divdand A
AT

® 11 MISCELLANEOUS EXPENDITURE

Praliminary Expanditune to the -

extand not wittan oH of adjmted 42 B34 47 280
Laaz Written off during fhve year a5 478
TOTAL - 42,54




- SREE SAKTHI PAPER MILLS LIMITED

Schedules annexed to & forming part of Profit & Loss Account

lor the year ended 31-3-85
17045 1M
s Rs
12 SALES
SALES 1258 1 ol 7.38,14,798
Lass: Discount 57.01.50 BATGR
1}, TO.NT B0 72855912

13 MISCELLANEOUS INCOME

Waigh bridge receipts 1.70.768 30,450
M.OLP Claim Fecsived 53
interest Recesved (T0.5. Rs.2.096; Prov. Year Nil 113750
Oiverdue Infsres! pecaived L ETT ~
Misceflanaous incoma 9,568 J
Pre operstive Expenses eicess Caitalised : 30,172
wniften back

21437 ~B582




s SREE SAKTHI PAPER MILLS LIMITED

15 MANUFACTURING EXPENSES

3103mE 310384
Rs As
14 INCREASE IN STOCK
Clesing Srock
Smazhed Goods 225,080 35443
Work in Process 37 .50 J2a83
Less  Qpaning Stock
Wotk in process 82,53
Finlahed goods N6 443 -
1,55 856 fir.rae

Fam Misterials conmumad 4.0642.576
Packing Watetial consumed TN
Foe! consumed &3.36 083
St B0 BpaTES conmumed ZNAT 66
Fresght Inwards (TR
Rapairs sod Maintonance - Plart & Machinery  10.00.495
Rapuirs snd Malritensatics - Building 548,477
Consurizhies 33,10, 138
Irsurancn Expa. - Worin 351515
Bioctricty Crarpes 241,681
Factory Eapsndes e
Coriim chaies £ 30,041

72000 43\

30472041
20,807
329750
22475953
3007416
3.54,677
148810
14.83.345
1530524
VB0 863

e
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SREE SAKTHI PAPER MILLS LIMITED

3l
Fa

PAYMENTS TO AND PROVISION FOR EMPLOYEES

Satanes, Wages & Alowances
Stipend

Bormz

Stafl Welfare Expanses

Madicai Expensey o sinf
Employjet's contribution 1o E S

17 ADMINISTRATIVE EXPENSES

Printing and Stationery

Traveliing sipenses - Dirsciors
Traveling expanses - Ulhars
Retnunaration to Managing Direstor
Vehicle Maintiinancs

Huor

Professicnal charges
Protession Tax

Foojs Expenses

-Senvice charges

305004 2572243
& 87 18485
2TEsN 156,400
470582 381077
JROM 44,123
15,781 78672
87 565 32.51,000
189228 127715
373,308 80,556
154 200 375830
715,000 90,000
157123 AT 20
21450 148878
£5 400 83,523
1060 -
33,359 19516

&1 a33 66,139




SREE SAKTHI PAPER MILLS LIMITED

TS ahoaae
Hx Fn

Misceliansous Expanses Y 3DA3aY 1ERETd
Telaphone., Postags and Teisgram 10,54, 800 535870
Computar consumpbias 10,820 5,573
Camgutar soffwars a2 0
Hire charges TE.025 54,480
Rapairs and Maisienance L5012 56,368
Boois aid Panmdicils 4517 3,186
Recruitmant Expinses 1,380 #3610
Canmytansy Charges 131,310 273227
Insimance Pramam 6. 454 14,404

Tor Audi 1 000 3,100

for Tax Audi i3 10,000

for Others 1500

Ot if Pockst Expensas 2178 .
Rates and Taxas 5. 501 E2/656
Danation 2,862 477,
Filng Fes =0 1180
Siffing Fee A0 17,700
Sutsangtion and Mombarship 7,00 10,290
Secarty senvica charges 38272 28275
Entthinirsant Expanses | 20360 15:458
Advertiament Charges 112378 2125
Prsfiminary Experises witien of 4259 4728

A 2548480




”~ SAEE SAKTHI FAPER MILLS LIMITED

3100 /0094
Ha B=
(18 SELLING AND DISTRIBUTION EXPENSES
Freught CQulwesds 4, 980
Sales promotion oxpentes 77 564 81,573
RS 88553
18 [NTEREST AND FINANCE CHARGES
Interast on Term Loans .02 850 36,45 481
Interest - ofhvers Fati | It 865,008
Finance Charges 5.00.360 51,250
o
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SREE SAKTHI PAPER MILLS LIMITED ~

SCHND.20  NOTES TO BALANCE SHEET AND PROFIT AND LOSS
ACCOUNT

A SIGNIFICANT ACCOUNTING POLICIES
1-Euhulumrﬂqu

This scoounts of this Company sre prapassd undst I histoncat cost convention an ad-
CruRf D= BS & QoIng concom;

2. Revenus Recognition:

Is2me of incamia and expenditure ars reoogrised a0 accrual basis sxoppt lor the foliowing
which ara baing acoountsd on cash basgle, Ginte I is nol possibie 1o ascertain with ree-
sonable-ageuracy he quantum io be provided in rapedt of:
& Irfenestand delayed paymenl charges on everdun bills pending == on the date
of Balance Shest
b, Ingurance snd other cislms,
e Thi adddional kahiity, f any, ansing af the fme of assassmant aof fax / duty

2 Flxad Assets & Depreclation:

o Depreciafion on fluad assets 8 providad on pro-rota basis on strasght ine method
at the raties prescribed under Schadule X1V of iha Companies Act, 1835, Dapm-
clation on additions ks calculstad on @ monthly pro-rata basis. Cost o Fixed
Assets hag basn laken sl of MODVAT In cases whem cradit for MODVAT has
pean taken, :

b Machinary inchudes Machines costing Rs. 51,85 Lacs purchansd Undar Hire
Puichase Agresmant with Wi Mercantie Cradit Corporation, Emakulam.

4  Investments:
Imvesiments A staind of oost.

5 Inventory:

inventory of raw matenale and consomabies are vilued af cost. Finished Goads ar val-
=t Bt cost o mmarket pce whichever s lower ot Tof Mpwmﬁwunlhmutmj

2
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SREE SAKTHI PAPER MILLS LIMITED

jshad goods inohudes cost of direct matstial, dinec {bour and alher direct Overheads bul
cﬂhﬁmlﬁwimmﬂ-hﬁmhwummiﬂm

8. Foreign Curréncy Transactions:

Expondiure in foresgn currency 18 comentsd mie indian rupees al the mie of exchange
provenilingg on the dete of the remittance

~

7. Others:
&) Contngent Liabiibes are not provided and am disclesed in noles in the sceounts.
) Fmﬁ-mhuuhmmuwmhmuﬂulﬁﬁuuh W
provioys woar To this audard theia i & changa in policy in this respect.

B. NOTES ON ACCOUNTS

1. Managerial Remuneration:
Remunamilon paid to Managing Direcior includes b
Salary 3.60.000
Hauea Rent Allowsnce 1.80,000
Commisaion 1,756,000
Totet 7,15,000

2 aluo of impesty on CF hasls duting the yesr smounted 1 Rs, 72.37 Lacs

3. Faw Materlals consumed

Quantity Vil

Tonries Fa Lacs
Imponed Wastn Paper 1054,520 8058
Indigenaiis Wirste Praper 10633 940 34,45
Chmmicals 437120 47 84
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SHEE SAKTHI PAPER MILLS LIMITED

Irl"'-
4. Finished Goods
Particulars Cusniity Gross Vil
Tonnes R=. Lats
KV BF 305034 35,81
12BF 18,280 152
14 8F [red 8 Fri-1 7
16 BF 11201883 3 20
1B88F 1844 510 25589
21 8F 16.896 270
1 11 1E.E:'-J
Stoch of Fisizhod Goods 3450
Sale of Electricity 15725 Unitn R, 3.34 Lacs
5. Work-in-Progress
Ceuantity Vilum
Tonnes A= Lacy
Cpenitiy 8.00 0.32
Choging .00 047
8.  Percentage of consumption of Raw Materials
s Porcantags
Lacs fo total
Irnported 80 59 0.09
Indigenous 22 89.01
7. Ssles are nclusive of Excse Duty & Cozs.
B.  Balanges ol Sundry Deblom, Sundry Craditors, Advences and Loans are subjet o
gonfimmation:
8 Previous year figures have besn reamanged | regrouped whereyer necessarny

The Company does not have any Kability towarnds Gratulty al present

Asgatn. Loars and sdvances am i realissble state in the crdinary covume of business.

r

2
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12.  Contingent Linbilities not provided for

SREE SAKTH| PAPER MILLS LIMITED

Uinaxpirad Contracts lor Capltal Expenditure Fis. 770 Lacs partaining io tha Duplex Boasd Unil

13.  Capacity 0
Licansed Capacity (Registersd with 5 LA} am:i.ﬁ:i
Iristalind Capacity 5400070
Actual Production 108780

14. Consultanty Charges inciutie Fla. 56,0004 1o a dirsclol

Signatenes \o Schedules 1 to 20;

By Order ¢i ihe Boand.
S Sivathary Piltai
Chalrman

A5 Linmi

Diregtor

8.Hajkurrar
Managing Dimsetar

Cochin Pradosp K £
2-8-95 Financs Masagesr

Subjent to sur Teport of even date
For Balan &' Ca.
Charterad Aocounians

A Mohanan B.Se., FCA
Partner

Ciethin-18
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