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——SHEE SAKTHI PAPER MILLS LIMITED

NOTICE TO SHAREHOLDERS

oficn i harsbiy given that the Fitth Anhus! General Meating of the sharsholders-al the Company
will be held ot 4.30 p m. on Thursdy fha 190 December 1986 of Hotel Abad Fiara, M G Road,
Ermmosdam, Cochin-11 16 trangect the Inllowing bussets

AGENDA

ORDINARY BUSINESS:

1

fai

To recene, conukder and adopt the audited Balance Shest as ot 315t Mareh, 1998 and the
Prodit and Loss Account lor e year snded oh that dake snd the tepotis ol the Dirsclors and

Audiom Tereon.

To dectare divident,

Tee appetnt & Diveciat In place of S & Swathanu Pillal. who retires by rotstion acsording to
Artiole B3 of the Arficies of Assoizabon of the Company snd who. being sligibls, offém himesal|
fair re-appaintresnt

T appasirit & Dreetor in pliace of S A5 Unnl, 'wha ristires by rotation acconding b Article 63 of

the Anicies ol Association of ihe Cornpany and who, mmuﬂlﬁﬂmmhmaufnm-
Eppointment.

To appoint & Dheecton in place of S MW Rayindranaman, who fetines by mtaton according o
Articie &3 of the Arhtles of Associution of the Campany and who, being eligible, afers hims=i
far re-appointivint

T apooint Auditors and i e mmonaration

By order of the Boand
lor S#aa Sakihi Paper Mills Limead

Caphin - 18
Pa-t-ae R Ponnambakam

Comgsny Secrotary




SREE SAKTHI PAPER MILLS LIMITED =)

NOTES:

1. Amembepniitied to attend and vole al the mesting is entitiad b agipain| & proay and e presy
g not be i member. Praxies in ordor 1 bi efuctive must belodged o the Registersd office
o the Company not leet than 4 hours bafore e cammancemant of the masting.

2 The Regestor of Mesnbers and Shars Transfer Baokes of g Company will femain classd from
Gth Decembay, 1996 10 16t December 1935 (oo days inclusha).

8. Dividend, if dectared, willl ba fisid 16 thise mabiers whiss numes appssr in he Aegister of
Mambars on 10th December. 1086 or io thair mesdutess,

4 No deduction of Tax &l source will be made oo dijidend payabis 19

miiidluats and residert in india snd who axpoct that Mesr esémated fotal incoms far The year

anding pn or batore 3131097 wil be kess than the rirkmem (lsbi to oo Tao may His the

Vo exemplion ceclicai o deciston I Fom 15 i dlplcate i e Compaiy on o
bator fth Decambar, 13576 1o recove the dividend nayment withoet deduction of tax-al soutoe.

e e
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DIRECTORS' REPORT TO THE
SHAREHOLDERS

our Diréclers have pleasire In

presenting thie Annal Roport logathar

with fha Audiied Statemant of Acccunts
flo thet yesat endled 31t March, 1004

FINANCIAL RESULTS
o0 10945
I Lars) (P Lacw)
Saleg [naf T
Opstaling Profll 31142 20813
IreEeT And
Fmance Charges . 14820 8010
Ceprecintion 51.12 2410
Proflt beshots fax HEA 21183
Frovision for fae Sl 14,75
Profit atter tax which is
appeopraaied a3 lolows
Proposed Dwedond 2404 Fae
General Fesprvm  &020 40,00
Bainhce Carred by
Baiznce Shaet aral 13385
OPERATIONS
EDAYAR FACTORY

During the yaar undor raviaw, tha
Company acheved an increassd produgiion of
Kraft papar in this unit, despile 1ha aperalions
west affected by substantal power cul imposed
by Hesta Slate Eloctnety Beard and load

. e e ———

R R

-SAEE SAKTHI PAPER MILLS LIMITED

shedding dunng peak hours throughout the
yean The morsesad raduction has been made
poasible with an Instafiation of a now additanal
B00 KA DG el in February, 1898 bul & an
mCrEEsSd POWEr 008t

CHALAKKUDY FACTORY

e reforted 0 faal yoars repon, the
smpementation of the project for marmatacturing
Duplas boards waz complatad ahsad ol
schadule and eammarcial production apermtions
commenced from 20685 Produgtion and
quality hews basn stabiised. Sins hive besn
\akem for sstahlishing quality system based on
|55 9000 sames of standards jn this unit. The:
Duplex bonrds produced have been well
rezatved by daalarlcusiomers and already
astablthed & good markat.

The ongnal capital oltlay envisagesd lor
Chuples board project at Ae. B0 lnce has been
rovised and completed at Re 87047 Ince dup
1o folltuing facions

1) Addifion of one: 1100 KVA DG set

2| Changs in the design and specification of
Effluant Tragtment Plant

3 Escalahon i cost of oivil wedke conriructon
PROSPECTS FOR 1996-97

The productan and sales of Company s
peoducts so tar in the cutrent limancial yeat s
reasonahly goad, Al present the Papst Industry
Is passing through rocession as fade
deprasson has set n awing to lack of axpors
The misrket = sluggish. This would no doutd
being they nst margin of your Company onder
pressure, Howeverowing to beflsr production
prospects with e easing of power-<Lt elation
and stabilisation of ' produclion of Duplex
poards, hammng unioresesn DIFCUMSENces. wo
expent 1o achisve stalistactory resulls




sompleemenied by coritred ol production costs
and effacte marksting,
DEVELOPMENT PLANS

Ins bt yesar's repeait you wes idonmied thst
your Dirsctors fnd taken a daoman 1085t up &
g plant st Edaya to supply processed pop
o Edayar and Chalakkuudy taolanies, Howevar,
in viaw ol blesk prospests of gatting pdequats
PUWY SUPplY A1-Scanomic mies, Me schame

hias biedf drapped.
INDUSTRIAL RELATIONS

The Compny sonfimes o mainin cordial
widustrinl relations at al| incatians.
DIVIDEND

Taking ints account thal the bl foss of

this riwly comminsicnod Chalakkudy factory
had Yo ba st off againat h profits of Edayay
factoty anct the nesd for Ircraiead working
capits malirsrrents, your Tineindd mtommand
& Diviand of 15 per cant on fhe: sxpanted
capital on pronata pasis subject to gedyction of
rex At source for the yenr endzd 3181 March,
1296 subject b nscessary approvals.
BOARD OF DIRECTORS

In accardancs with Aricis &3 of the Articles
al Association of i Compary, Sn. 5. Sivahany
Fill, Sl 4.5, Wl ard Sri. N, Flnndranaiban
retire on rotaton, thay being Iﬂlﬁubll llae
tremsalves for te-appointmant

AUDHTORS

My Batin & Qoo Chanarsd Actounisnts,
M presant Auditors of tha Company et and
and eligible bor re-appolmtmint. Kecessary
as pai saction 224 (1) of the Compames Acl,
1956,

SHREE SAKTHI PAPER MILLS LIMITED

FOREIGN EXCHANGE EARNINGS
AND OUT-GO

The Comgany hed no exports and no
torsgn exchangs eamnge dumng the year The
Gltgs was solely fos puechase of Ay mataiiale
amounting Ra. 84 lacs.

PARTICULARE LUNDER SECTION 217

Sieman) ol paricuiars undar section
amtm]mm of amployess under
paclion 2 7IEN) ol the Comganiza Aot 1058 am

ACKNOWLEDGEMENT

Your Dinectors wish to place on fecond itieir
appeciation and thanks to the vatlous
depsHimants of State and Central Govemments
tor the sopport extandad by them dunng the year
nsdes review snd also ook lorward o their co-
bEetion and suppert to {he Company in futurs.

Your Directors gratatully acknowladge the
continled support given by K5 1LELC LTD,
KFC. SB] AND 5B CAP, IO B] 5BH
el Kierala Slatn Electicity Boand

Your Diractors alse acknowledgs the
cantinued guppart ghven by the valugc and
mﬂmmmw

Your Directors also wish 1o express therr
mprecisiion of iha snnaces ol 2 the smployees
2t {or ke valusd co-opsralion. dedication ond
fayaly.

Lastly your diretfors wigh 10 place on
record thair appreciation and thanks o
sharheidsis for the confidance rapasad by them
in tha Compary.

By and an behall ul the
Cochin-16 Board of Dirctors
26-10.06 S, SIVATHANU PILLAI

Chaiman




SAEE SAKTHI PAPER MILLS LIMITED

A

DISSLOUSRE OF PARATICULARS WiTH RESPECT T CONSERWETION OF ENERSY

ANMEXURE TO THE DIRECTORS' REPORT
FORM “A°

(B2 Flim 21

Powsr and Fiesl consumpélon

Currant yeat Previous your

1. Electichty
a  Pushass
Unit 5641 428
Trital amaunt 4530410
RataUni 07s
b.  Own Gensration
i} Throwgh Dreset Gonerator
Linil 12.25.308
Linit poer: 1. of liosel o 443
Cost s 1.76
(i} Through siam bl ne/genemics -
2. Cpa -
3 Fumacaol -
Congumpton per unt of production
Eestricity (k) 515

Fumaze oll -

Cioal
hars

4557 252
21 86887
0,48




— SHEE SAKTHI PAPER MILLS LIMITED

il
ANNEXURE TO THE DIRECTORS' REPORT
FORM "B"
|G Flle 3
DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNGLOGY ARSQRPTION
A. RESEARCH AND DEVELOPMENT(R& D)
1 Spesific wrzat w witich (R & O)
Camed out by the Company i
- Benetlt detivad as o resull of a
theabove A&D
3 Felture plan of sefion The Company would undeaie
WMW!, - "".l. "?""" depending
¢ Bipendlureon RLD NA
B. TECHNOLOGY ABSORPTION
ADAPTION AND IHHﬂ'o"ﬁﬁUH :
- o o oo
to study the production systEms with
vilw o improve: productivlty. Based on
the Tmsults of the studies condusted by
them (he Company has installod
additiotiat equipment and balanced the
production fing which has halped in
achigsving highee capaciry utilisation. The
process of Improvemant (52 conlinuots
- one and the Compary Is exparimenting
with vz of new raw materiaiy, fizly ofn,
10 improve procductivity further.
Particulrs of imported technology No Technology res baen impored




SREE SAKTHI PAPER MILLS LIMITED

ANNEXURE TO DIRECTORS' REPORT

PARTICULARS OF EMPLOVEES AS REQUIRED UNDER SECTION 21724) OF THE
COMPANIES ACT, 1865 AND FORMING PART OF THE DIRECTORS' REPORT

widdggabon (Yews] B

Lt Emmplispmeen henkl

Fecannd  dubme

Name
. Hana Mﬁ MMHHIWHH of  Demipraticn Paad ot

ming  Etfplopee seevcs

ShgwmE W A0 Mamgng 17 1091 Poptandel By
k 1L H; : I --I - ; TLTRA t:" . : e =




SREE SAKTHI PAPER MILLS LIMITED

'\1
Chantered Accountants Errm g

AUDITOR'S REPORT

We have audfied e ifachad Balance Shest of Mis SREE SAKTHI PAPER MILLS LIMITED,
COCHIN - 16 252t 3151 March, 16856 and the Profit md Lows Ascount far the year anded on that date
mmmmmﬂmﬂmﬂ'

T Aarequiied by tha Manutactiring snd other Companias {Auditrs Biesorf] Order. 1988 ssued
by tha Campany Law Hoard B ferms of Saction 227 (4-4) of the Companies Act 1956, we
grclosz i this anmane 3 statamant on tha satérs apeified in paragraph 4 &nd £ of hie said
orchar,

o Pttt o conients i the eincuiis elaiie o 0 ticsei (1) S0k Wi S ket

al mmmaummﬁmﬂmmmmmuwm@
aMMMMWhmﬁwm&

bl I cur opnion, propar books of sccount as required by law hisve been Kept by the Compary
g0 fiir a6 appesrs om cur examination of such baoks.

¢) Tha balanca shest and Profij and Loss Account deail wih by this report are in egresment
with e tooks of accaint

d) I pur apinkan snd 10 [t best of our inlsenatioe snd scoording to fhe axplanatons gren fo -
s i o Balanos Shaat and Profi and Lass Account, read togather with fhe notes tharean,
give tha Infarmation rﬁmﬂdwmﬁmm mﬂhhmﬂ:mmm
ghve B frue and fair view

(I Insofar ast relates to the Balance Sheet, of the state of alfairs of the Company s
sl 315t March, 1958 and

i I o tar 22 i refates 4o the Prollt and Loss Account &1 the Profi of the Compsny for

I year encld orl that dam,
~ for BALAN & CO.,
{onhin - 18 ... .. 0 .
e6-10-5 A MOHANAN. 8 5c. FCA.
Partma

=/

10



SREE SAKTHI PAPER MILLS LIMITED -

RE:- SREE SAKTHI PAPER MILLS LIMITED, COCHIN -16

Armiiiine rifesat 10 i Paragrzsh (1) o our report of gven data

L

o

10

"

The company kas maintanad propar racords showing tull pankuars iricluder quaniiialive

dotalls ant sitUnton of fied sasets. Al the assets have buen physically veriad by the
wprzslilrpattropmebiidebomsslinecbin n.

Nane of the foad assots hawe been ravalued daring v yesr

Thia sleck of inlshed dhods and raw riatlenls havis hees: physcaly viritied donng e yeer by
s Fanage SNt 0 own agion and considanng the: nature af the mw maliitals sed the
frequsancy of such verification s reasomatie.

Thvo procadures of physical veriiaalion of stack foflowe= by the management are ressonable
and adeguate m relgtion t the ee of the Compiny aed i niure of is businsss.

Mo mintstial discrapunoies st Hotiosd on physicel vedfication of staak with book records.

{0 e basks of alir examinaion of stack eoords, we = of the opinion that ihe valuation ol
Hock h@ﬂmhmwﬁmmmﬂmm

Ths company has fot taken any Inans from Campaniies, fimms o oifes parties lsind i the
rastiee raintaings undee ssiion 001 of the Compankss Act, 1850 ot fram Compsiles undee
the seme matagesent 63 defined Undat sub-asction |18} of section 370 ol the Companéas
Act, 1956

Thio Compny Has not granksd any le2ni 16 Compariies, fimms ar other paies fistad i he
ssgiatar mamntmmed under s2ction %1 of the Companies Act, 1956 of to Companies undet the

Tha Company Has not ghvan any Joans and advances in the nature of loans axcept to s
srmployees whigh m boing rapald ragaarly.

I ou apEsian and accarding Lo the information &nd explisnations guven to us, Mere are adeguate.
mmmwmmﬂmﬂmmmwnmmu
bizsmess with regaid fo putchasss of siotes, raw mislsralk inchading compones, plant &
machinery, squipments and otfnr sssets and with rgasd 1o the sale.of goods.
T transaciions of purchass of goods and materiils and sie of goods mads n pursuance of
scls o2 AiTanglmints entsred in the register maintaived W 301 of the Companies Act
1555, and pygregating during he vesr to Re 50,0001 or o in resped] of sach party have
besn mae at pnoes which are easonable having regand to pravaiing markot prces A
practices for bUch goods and mter s, -

11
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SREE SAKTHI PAFER MILLS LIMITED ~

Tha company has a sysiem for idenitying and providing for losses on account of unearviceshla
of damagesd stores, raw misterisls of finished goods

j;gﬁm s mot Beospted sny dposiis from M public Ws 5BA of Companies Act,
1

Tho Company & mantaining reasonable records for i sals and disposal of scrap

O the biisls of et chiscks conducted by e 3nd s per the explanation ghien o us, the
comgany has-a reasonable imfemal audh systam commensurite wit it size and noture of it
busimess

On o prime-fcs sxaminafion wa &re of tha opimion that e Cempany je masntaEning ool
accounting facords though ot in strict confitmity. wit thso prascriced by ho Cantral
Government ws 200 (1)(d) of the Companies Act. 1958

The Company 1a mMWMPmﬂm Fund Act and hanca fes no Provident Fund:
dues and he Company ls regular In depositng Employses Stafs Insurarce duss wih the
appropriate authorties

Aﬁmﬂmhhwwmmhm mwﬁwﬁuﬁmnﬁ It respect
ol Incom-ias, Wealth-tox, Saissax, Customs-outy snd Excise-Duly are paysble as on the
date of the Balance Shest o & purlod of more than six months from the date they become
payatie.

According 10 the Information and sxplanitions givin 10 us, no parsonal skpanses of smpltyes
of directors heve besn chargad o revenua account ofher ihan fhose payaDie Lnder conractual
shiligations of In Bcoondance with geverlly sccepted businsss practice

Tha Comipany fa not m sick industrial cornpany wilhin the misnng of Clausa (6} of Subsection:
{1} of Section 3 of the Sick Industnal Companies (Spectal Provisions) Act, 1885,

Cochin - 18 A MOHANAN 5S¢ £CA
2B=-10-86 Partnar

1=




SREE SAKTHI PAPER MILLS LIMITED

13

"b'1
BALANCE SHEET AS AT 31ST MARCH 1996 3
Sch /e 310305
Mo, Hupuas Fupess
SOURCE OF FUNDS
i mﬁﬁ i \ LEsf0000 13122200
ﬁ' Reserves & Surplus o e 1 -
.50, TN 40757872
{2 - Loan Fends:
a 3 AVESEE3 41059734
b] ¥ NN
FIESHS 41059734
Totad 1BABDZAM (81827708
A‘FH..JEﬁTmH OF FUNDS
1) FiedAssets 5
Gross Block 148 D8 1B2  B55.37.831
Less: Dopreciafion w3 39,82.180
Net Block: VO T3A00 51556545
51 Capial Wark-in-progress 13EEZE 132 TEMTT
BLLAOTON  §46.30,828
% e B 160,000 1,00.000
Currant Agsats. Loans & Advanees: T
a)  Imvenlones T 20848380 -B2,73,260
(Cash & Bank balances ] 25,56 18 76.67.448
3 Sundry Debitars g  DORTHENI 13425810
Loans & Advancas 1o lREME S3ATIM
- A &ﬂm
Liess: Currerd Linbiies and Provisions: n T
al  Cutrent Liabiles I 14048318
b Provislons DTH000 37,683,806
et Gurrant Assets i3 18896778
4] Miscellanoous expandiure Hil Nil
Total THAEE SR 8182706
Notes on Acoounis 20 '
iy dechee of M Sean Guichmet 1 our report o g el
5 Eramhamy Pis A, TFowanths Fur fimmn & Ca.
A% L A Mehwean B8 FEA
Coactx Fydner
5 Pajuma Praivnp KB Cooren 18
biraqg st DG M. Fifiacs & Aooounty R
Cochir 1L O S04 j
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‘SREE SAKTHI PAPER MILLS LIMITED

_ 1
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 1896
Sch 10386 31103185
o g Aupees
INCOME —
Salon 12 17SANR . 107,080
i'l'mlltlml.l Iroeme 3 i a1 TR 418,147
lmm It Saoick 4 71375886 . 1,95 866
Total 18I TEME  178476%
= ; HE 28071 424 7.20.20401
Manutaciunng Expenses 16 |
Eacice Duty i BRtEA17 &1,84 650
Paymesils 1o & provision for Emgloyses 1§ =3 48,07 565
Adinmistrative Expanzas 17 s 4753470
Salling & Dratrtabon E.lpﬂ,mi 18 4,24 {08 277,564
Interist & Finance € 19 VAHRARS 0.10.875
Tﬂﬂ' ' 165120 Ba145.05
stares Tax and Depteciation 10027 408 2 3502 668
E’:}-":uﬁmn - 51, 12202 Z3paT18
Praifil balosa Tax AT T T2
Provision for Taxation Nl 14,00,06G0
Proflt after Tax DEWEE 197820
Lass: ineome Tax relafing to paor year Ml 79,087
VIZIOARE T 1,97,13.262
Add: Balancs biought lorward from phovious year' ZI.66TEE. 7B,08:328
A2 N6A0TE £.75,16 5680
APPROPRIATIONS
Proposed [ vidend 24.09.547 23,83.836
Thinstar to Ganmsl Rosere 1,20,(00 40, 00,000
Ralance cprnad lorward (o Bafance Shost ik ooy 21155752
Niste= an Aoty 20
Iy oo i s Tetiwes) (1 4y g = e tate
& Suptanu e 2 Prommbsiss e Basm 4 Cu
e Thirtiity Sy St A=mamus
A% U B Mohaher (L5 P&
Demzpr T
3, Pauney Plitifie WAL Cestvn - 1
sragry [mecaa L0kt France b Aporte. 1000
Slictlis 1e 11 Sechhge J

14



~SREE SAKTHI PAPER MILLS LIMITED

fi B
Sch.
No. Schedules annexad lo and forming part of the Balance Sheet as at 31-03-96
T AL I35
Flugies Rupees
1. SHARE CAPITAL
30,00,000 Equity shares of =0 00,000 3,00,00,000
R 10/-sach. e ===
ISSUED, SUBSCRIBED AND PAID UP
18,680,000 Equity Shares of R 10/ sach 1,45 710 000 B5.00,000
00 Shates previous Yaar) .
ﬂmmw Mil 4622220
T AEO0000 lﬁhﬂﬁﬂ
2. RESERVES & SURPLUS
1. Karala Staln Gowt, Invstment Subsiy 15.00,000 15.00.000
2. Tamil Nadu State Govt Euhrndy 7,405,000 N
3, Ganeril Fegane £, 053, 49,80,000
4. Profit & Loss Account 2,59 36 831 211,855,752
371, TR 2,76,35,752
. .




EREE SAKTHI PAPER MILLS LIMITED

4.

343398 Kilvch L g

SECURED LOANS Fupess Rupess:
(i) Term Loans
o Kevala Staté livdustrinl Develogimant Corp. L& 90 740,000 78,00,000
b. Kersla Finaniial Corporition 45,06 5H3 63,67,050
£ Indsstrial Dovalopament Bank of india £, 00,010,000 50,00,000
. State Bank of Hydershad 6 (4 507 Nl
(i} Equipment Finsnce Loan trom LD.8.
a, Far Wind, Wil 18, 35000 501,00,000
b. For Gaating Plant ate. 1 90,20,000 Nil
(1) Cash Credit Loan trom Stute Bank of Indlka 4 72,33 750 1.78.02.084

12.11,25.683 4,109,734

—_—

Tirm Loans as pes (i) abuve, am secured on parl prasy basis by =1 Equitable Modgage
by deposit of tifie desds of the Company's progerty and hypothacation of all fre movabie
asats of the company, buth present and futwre save and except nesets coversd Lnder 2
el 3 below

Fquipmant Financa Tenm Loan (i) (&) above i secured by exchesive charge over, Wind
Mill 2 (i} () by exclusive charge over ssets acquired under the sssistance.

Cash Cradt Loan trom State Bank of Indss in secured by-3 first chamge on fis snline stock
of raw materials, work-in-procass, finished goods and receivabiles and further secufad by
an Equitable Morgaga by deposit of it daas of the Company's property as coversd
undir llem 1 Eove rmnking subisequent and Subssnden 10 the chirges oraated in favour
ol Landire &8 par 1 phova,

Loans under (| 8 and b and undar (&) are lurther parsonally guarsntesd by three diractors
ol the Company and loans undet (i} ¢ and 4 and undet () & &nd b pessonally guaranieed
by Managing Director.

UNSECURED LOANS NIl NIl




SHEE SAKTHI PAFER MILLS LIMITED
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INVESTMENTS - AT COST.

Staln Bank of Indis Bands
Clustsd

Equity shares in LDB
(Markst valis o on 31-3.98 As. 141, 7000)

INVENTORIES

. Faw Matarials & Packing Mutariais
2 Workin Procese

1 Fimnhed Gools

4 Stores, Sparps & Fusd

CASH AND BANK BALANCES

1. in Curent Account with Schadulad Banks
Z Cash on Hand
3 Flxad Deposil with 5.8

SRAEE SAKTHI PAPER MILLS LIMITED

F AR
Rupdes

1.4 00

268,000

1,14, 738,20
VELH, 0
AT BB
THET 51

TR

325N
1,84 450
20978

2535836

3N0aN5

1,660,660

H

377,045
31478
2,256,083
4732382
g2.73.268

25,00,000
76,67,448




31/0ags
Rup=as
| & sunoRY DEBTORS
Ursscured Corsitiered Good 1.04, B¢ 16,664
o Ussecuiied Considéred Good 19 TE14T 134, 00,047
1 50.79,00 Tmii
Tt of e sbover mm Wkt wﬁmnmwmmhm
St e it of dhwelone. Tha meanimuim Bmoui dus U e atsove pariios at say fime during
e v s s, 38.B3.581.71 [previous yoar Ro. 33:24.208.67)
10, LOANS AND ADVANCES
1 Propaid Bpenses 203 bas 204368
2 Depualts 14,765,950 508470
© 3 Ofnar Advances 681 820 45,20.445
: 1.12.80.763 5342304
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1.

CURRENT LIABILITIES & PROVISIONS

&) CURRENT LIABILITIES
1. Sundry Crodites lor
8} Supples
b) Exponses
g Forstores & Sparas
) For Capial Pushases

£ Intes=s) pccred but pot due: on joans
a EH‘HLHIHHH

b PROVISIONS

Frni‘-hhnrurlnmmﬁu
www

SHAEE SAKTHI PAPER MILLS LIMITED

3176

0,853
24 50, 454
45,682,165

sf252r
1420762

14048318
e ==y

14,00,000
243 838

37,6369




SREE SAKTHI PAPER MILLS LIMITED =

Schedules annexed o & forming part of Profit & Loas Account far year
ended 31-03-96
NmamE Nmaes
Hupe=s Rupres
12. SALES
‘ Zaes 1R, TET4 12.20.18.968
Le= Dsgourt TR.30,864 _ STA1.299
17,5140, 14,70,57 689
13 MISCELLANEOUS INCOME
‘nieres! Racieved (TDS As. 3481, Prev, yr. Rs. 2008) 31, 113,758
Cwerous |nfurest recsived 106,230 57T
wrierest on Incaerie Tax refund 1,35.9T Nil
Miscelianzous [noame f B A1 20580
441,783 414,137
14. INCREASE IN STOCK
Finishad Goods T8 455 226,083
Work in Progress 16,853,043 375
Less | Op=ning Stock
Finisfed goois 2,756,000 35,443
‘Work in progress 37.5T0 32,363
1At 1.95,868
|
= o
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16.

15. MANUFACTURING EXPENSES

Raw Migenals conaumad

Packing Maluriais consursad

Powesr & Fusl conaurmed

Fralght Inwiurcs

Flepnirs and Mairiznance - Plam & Machinary
Fepairs and Mialntenance - Bullding

Conuwemabies

Inauirante Espenses - Works
Factary Exparses
Coolis charges

SREE SAKTHI PAPER MILLS LIMITED

INEMEE
Hisgraiy

B2 TTEE
1340767
1 BT 3a, T2
A0 FEAE
11074868
480 A
497841
L3400
644570

| 2085
TR

PAYMENTS TO AND PROVISION FOR EMPOYEES

Satanes, Wages & Algwances

E'I;_rmd
Bongs

Sial Wetare Exponssa
Wedical Expanses 1o st
Ermployer's conimbution 1o E.5.|

B79550
30245
422784
S.LE2

| 8, 08)

1 AR08
¥1,82.520

4,98 42.976
720,153
GRAT T
20,47 065
8.8 399
1000 ASS

5 40497
33,10,138
3,81 818

99 4k
570,081
7,280,204







SHEE SAKTHI PAPER MILLS LIMITED

"l\
31008 31K395
Fuppe: Rupess
18. SELLING AND DISTRIBUTION EXPENSES
W‘Itm -5 i
Sales promotion expenses 276N 277,84
475 277,884
18. INTEREST AND FINANCE CHARGES
Infesest - Tarm Loans L @ 1200882
Irdeest - Otharg 4786338 230,737
Finune Charges 3732 500,556
Lesse Expanses I8 T N
s s
>




SHEE SAKTHI PAPER MILLS LIMITED

NOTES TO BALANCE SHEET AND PROFIT AND LOSS

ACCOUNT
SCHEDULE No.20
A, SIGMIFICANT ACCOLUNTING POLICIES
1. Basis of Accounting:
Thmmmﬂmmrnmmm_hmﬁmﬂmmmd
SE== as A fling conoedT.
i Revenue Recognition:

3

seme ol incamue and axpenciture Are recognissd on socrial besls sxcept o the bollowing
w*icii e being Brcounted on cash basis since it is hot passible ' ascariain with sasonabie

Ecouracy The quantum b be provided in respect of :

h

L8

intsssl and dalnyed paymant chajges on overdue bills pending e on the date of
Halznos Sheet,

The addifional abslity, if uny, srwing sl the fime of sssessmant of tax | duty.

Fized Assets & Depreciation:

Dipteciabon on fiad assets is provided on piidrrata basis on tiright five mothor
at the mies prascribe undar Schadile X1V of the Companies Act, 1858, Depraciatan
ers aduibons bs caliulated pn s mondhly pri-rats baske Cost of Fixad Assels has
basian taiki nt of MCKOVAT i cimes whisre uradd for MODVAT hes bean 1aken.

Mithinery incliides Machings costing Fs, 72.60 Lacs (Provious Year Pis. 51,85 Lacs)
pEuttl:Imud undar Hire Purchase Agrmament with Mis Marcantile Gradd Camoratian,
ek,

Machines costing Fis.46i 42 Lacs | Previous Year NIl were sequited ueir Lenss
fram W' Kesala Sists Industiis] wmcuwﬂanﬂan

Investments:
Investments &re Sated a8 cosL




SHEE SAKTHI PAPER MILLS LIMITED

5 Invenlory:
Invantary of e materials and consumabées aro vakuod at cost. Fimshied Goods ar valuod
ol cost or market peice whichaver is lower. Cost lor the pupes=s of valuation of finishad
oods includes cost of direcl matsrial, direct iabout ani sifer dinsct overtads bt excludes
Exciso Duty & Cass. Stock-in-procoss: & valugd at mw matenal cost plus, whessver
applicatde, proportioniti direct oost

8. Foreign Currency Transactions:
Expeniiture in inseign curreney is comerzd (nio Inden supess ot the rate of exchangs
prevaling on the date of tha ramittance.

7. Others:
Connngent LisbiMies s not provided for and are deciosed in notes 1o The accounts.

B. NOTES ON ACCOLINTS
1. Manageria| Remuneration ;

ot el ho Mariacing Difecint iichid
Rs

Sany 380000

House Fant Allowancs 180,000

Total S.40.000

Remunatation paid 1o Exsgutve Drector mcludes

House Rent Allowance 1.02.300
e el

2 Value of Impartn on C.LF. basw dunng T year smpunted o Rs 8421 Lacs




— SHEE SAKTHI PAPER MILLS LIMITED

3 Raw Matorinla consumed

Cismntdy Vahus
Tonnges Pn.Lecs

it Wasts Paper B15:485 B
indegineus Waste Paper 14872776 TOAES

Chemicss 558874 68.21

L Finished Goods
| Paculan ol Oty . G Vo
. Paper & Pager Bpards Tannes Fa Lacs
Opsning Stock 30459 226
Sulas 11,340,852 1827 80
Closing Stock AT 549 AL
Sase of Eleqtncly 390004 Unte s 837 Lacs
. -
Quaniity Vit
Tonnes Rs.Lixcs
Clasing 1710 1683
© &  Porcentage of consumption of Raw Materials

Rs. Parcantage
Lass .II:I'I:HHI
Imponed 4.2 9,84%
Indeginous TiL.T4 0. 16%

7. Sales are Inclisive of Excese Duty & Coss.

& Balancss ol Sundry Debtors. Sundry Crediiom, Advances and Loans are subject 1o
eonlirmation.
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SHEE SAKTHI PAPER MILLS LIMITED

Previous year figures Faye been rearranged | fegrouged whessar necessary.
Tha Gampary toes not fiie 2y liabisty towatcs Gritilly ot prasant
Aseats; Loans and idvanices ars in malisabi staie i the oditay course of bisinass,

Contingent Liabilities nof provided for
\rsapired Contracts fos Capdnl Expenditume Rs 8 50 Lats.

L NET
Wesrmod Capscy|Registered win S14 ) 18.800
instafid Capagity 18,800
Achist Production 13715

Prolessional service changes rokeds Ax 3 500 1o » descior

Repairs & Wsintariance - Bulding inchides 8 sum of Fla. 85 539,96 reliting 15 work dene
Prizision has not besn madie: foe e simnuticn in vilke ol quobd Investmants:

rafe of Tix forinfe=stste sisies a1 22 Chalakuty Uil T cader frm Rppropnala Authonty
aranting eximpition ( concesseon from Saias Tax syl lobe eclevall. The astimated amount
of Sales Tas kability o the sales sfacsc bty the company 2t the Chnlikudy unlt tar which
hﬂmwhaﬂﬂhfﬂfﬂWuﬂmg Rz 770 Lacs

Commercial producaiin for fhe Wit commenced fram 29885 and o drect and

incimet xpenditire aftibutable o the | prEet upho and including 28AVDS have
begn capalised.

Ilcimialion pursuant hﬁmhﬂmwumwmmm“
1656, '
Mmmmwaﬁw*\mmm

8 Fogistation detai

Pt e 08207 of 15861
Stata Goos Murriber 09 A
SN Sitbetdate Itet March 1996
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SHEE SAKTHI PAPER MILLS LIMITED

bl Capitel risad durng e ysar [ Amound in 000)

Putsbi: Issue Na
Boniis lssi= il
Private Placemand il
gl ‘Ssitidn of Mobsatioh and Deploymant of Funds { Amount @ D00]
001986
Hupess
Tatal Liatiities 184809
Tokal Asssts 184803
Py
Paid-tip Capltal 16500
Agsorves & Surplus 3T
Sacurad Losns: 131126
Oefasredt paymen Crecl N
Applcaton of unds
Nt Fram Asses 14407
Inwsstmesty 2608
et Cutrent Assets agiar
Miscaltanaous Expendiure i
4)  Perdomance of he Company
“uth over (incuding other income) 175841
“atinl Espenditire 154431
Profit balons Tax 11210
Profft atter Tax 1210
Eamnings per share 679
Tividand rale parcentage 15%

—_—



-SHEE SAKTHI PAPER MILLS LIMITED ~

o) Gemenc names of thres principal product of the Company: .
FTC Cods No. Deesriplion
1 6415 Kraft Papar trom Man-Convertional

3 aioe Pt Boan cotad whh chin clay
wsting Unesnientional rw material

Signatonies to Schedliles 11 20

By order of the Boird Subiect to gur aport of even date
For Balan 4 Cao,
bk
S.Swvathanl Pl A Mahanan, B.Sc. FCA
Mo

Cochin - 18

S Aaunmar

Managing Dirsctor

Company Secratary D.GM. - Financs & Accounts
Cochin - 16

DL 251096




