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Notice bs hereby given thisd the Nimeth Anntal Gorera ) Mesting of the sharcholdirs of the
Company will be held st 4 p.m, on Friday, the 29 th Sepusmber, 2000 o1 Hotel Abad Plazs,
MG, Road. Ernakulam: Cochin « 35 to tounsict the foil liwiing biisiness:

AGENDA
ORDINARY BUSINESS

L Torwcidve, conbider and pdop the ainditid Baldnce vaoet a5 ot 3 L March, 20000 and the
Brofit and Loss Avcournt far the year ended o, thit Wate a1 the reports of the Directon
ind Anditors thereon
To dechaee dividend.

Touppoint o Diwciorin place of Sr. S Sivathanu Pl who retiren by rotation seeording

dednicke B3 ofthe Articles of Assoe ftion ol the Company and who. being efigible, offers
himsell for reappaintment. _ '

4. To appoint & Director in place of St A5 Uland, who totires by rotaton sceondmg to
Article 83 of the Articles of Aspoclstion of the Company 2nd whio. being alipible. of fers
himaelf Tar reappomiment.

3. Te appoint & Direstor in place of S, N Ravindeasathan, whi setites by rotation
according (o Anjcle 83 ol the Artiales of Assaciation of the Company and who, being:
eligible, affors himsell fur neappointmient.

6. To apponnt Anditors snd fix their rememneration

tal

By ordar of the Baard,

For Sree Sakihi Paper Mills Limined

Cochan - [ R Panmimbalam
4-9. 0000 Company Secretary

Mty

L. A member entithed w aend and voue st thie meeting is entitled o appo im o proxy and the
proxy need not bo o member. Provies i drder o he effoctive must be Idged at the
Registared Cffice of the Company not less than 48 hours before the commencement of
the ineeting _

- Thie Régister af Members and Share Trunsfer Books of the Company will memain closed
Trom 2Ind Sepember, 2000 (0 25 Seprember, 2000 {both days indlusive)

3. The dividend when declared will be payable o those sembers of ths Company whoss

nanes appess o the Reglheer of Members of the Company on 29th Septerrther 2000

4. Mentbers are niquentid to notify their change of address, if any,
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IMRECTORS REPORT TO THE
SHAREHOLDERS
Y our [irectors have plassore in presest-
ing e Nineth Anmd Repor ani the Au-
dited Accounts of the Company fos the vear
ended 31 st March, 2000

FINANCIAL RESULTS
1 PR 2 | 9E-n0
(B Lacs) (R Lacs)
Sales (Nex) W54a9 61960
Operating proft 40643 437 i)
interest and finanee 22718 ML 06
[Dee procistion BHL55 B4 K2
Profit hofore Tax R 1 e
Prowision fov Tax (VIR B4
Profil wlier Tox B9 4302
Income s meluting 10
eurdier sear LAt 47
Balenge of prafil ough
forwiard IR SL.05
Amiaiit availshle for
appopration 1284 HLAD
Approfpriation
Ulenemal Reseive 3000 SN
Proprmed Thv dend & Tax
on divfdend 24.71 Nil
Reutined prolits carried 1o
Balance abiat 6713 SR

REVIEW OF OPERATIONS 1999 2000

thlglﬁey-;llr un@r:rnvi;lrw,}'lm_:r(;du'_l—
pany has schizved (Wl capaciny ol isgtion.
Prodoction wad 23030 M1 a8 compared to
ME06 MT duting the prevacs yees indicnt-
mg-abowt 13% jnerease in production, The
oy sl 240 MT during the yeuar as
asrminsd 20082 MT in previous vear fepe-
seting 16% nereuse in sabes: Though thie
u'.-:mgi.- sales Aalisation hak improved ovet
the previgos Tnanctal yeur, thers way also

SREE SAKTHI PAPER MILLS LIMITED

carresponding incrodss in inpul coats - Raw
mmterinky, fuel prices, transpor Gl power
coatE ole, resulling n lower mergme.

Your Company has performed reapon-
ahly well in the year snder reviiw as a result
of achieymyg mcrered production and mes-
sures gelopted i controlling manufacturing
oy, mabing o et profit of Rs 92,940 liikhs
campiired (o Ra 47 72 fakhe m previous year

¥ our Diirectons are pleased 1o report that
the Commpny - hatt hecorme an 1509002 Con-
pany - the Chalakidy unit of the Campany
hia been wworded certificute in thin reguind

Prospects far 2000 - 2101

The yearwittesid a easosshle rmprove-
ment in the overall ecomomy. The carrent
years's parformiine: so firis casfichoey anid
A bealthy growth isenvisaped. However, the
steep hike in Exglae duty impoied in Lnios
Biasdpgel 2000 on paper dmud paser prodijcts
{inereaned 1o 16% from §%) has creaied
disarray m the markes making mroads inlo
thee iietadjpree perofit margios of the Cotipuny.

Ta theet the prevailing business chal-
lenges, your Compiny Is continuing its ef-
flrts for ungeoved operationa] efficiencies,
b productivity and cost redusiaon mes-
sk Steps ane alio belng mdettiken o
fther increase production foun exiding
leved, through debuoitletiecking and addition
ol bulancing ik hitery equipments, with
miitra capaal expenditam.

As mentioned in the last year's repart,
vt Company could sueoessfully eompleis
the fingnglal resrocture diring the current
year by cloning the IDBIloan alance of Rx
4.75 croves and the Company wyaried a freah
wiem foans of Rs. 337 croves fromy Sinde
Bank of Inlia.

Harring unfianesesn chmumstanees. Cormpay

1% _‘J
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gxpects 10 achieve stiafuctory results for the
current year
Induntrial Helations

The industrial pelations scenarn was
peacefil ind condial stmbsphere prevailed.
Dividend

In view of overall performance and pros-
pects durng the commemt year . your Directors
recommend a dividend of L% fioe the yesi
bt i the necessary approvals Bz adeor
‘Hance with the provigions of Incomueiay Act.
142 no o weith e deduceed s source o Hhe
dividend bat the Company will absorh Ks
4 46 Tkt owid s oo disteibetable profis.

Board of DMrectors

In sceordance with Article §3 of the
Artckey of Assnciation of the Company, Sri,
5. Sivathanpu Pillas, Sr. A S, Unni and Sl
M. Ravindranathan, directors of the Com-
[y retire our rodution, and they being ali-
gible aller themuelves for re-gppointment.
Anidilors

MésBalan & Co Chartered Ao o,
the present Audiors of the Company retn
and are eligible for re-appotdiment. Neces-
sary certificute hins been obtained from the
Auditors as per sketlon 224( 1) of the Com-
pusttic Act, 1950,

Foreign Exchapge Earnings and out-go

The Company had no exports and no
fo g enchange enmings duting the year.
The outgo was salely for purchase of raw
tuiterials omounting [ Rs 506:35 Lok
PARTICULARS UNDERSECTION217
Conservation of Energy, Technology Ab-
surption

Satemen) of paticulars ander section

,

SREF SAKTHT PAPER MILLS LIMITED

2E7(1) (e of the Compunies Act, 1956 anc
anmessd

Particulary of Employess

None of the emplayess of the Campany is
coimimg under the purview of Section 217
{2A 0 the Companmes Ach, 1950 o3 umriendod
per Notificanon dated  13th March, 1999
The datarle of managerial remmmeration omn-
der soction 10K of the Act are fumished
unilet niste H 4|1 arSehedule 20 forming pas
of the Accounie,

Acknow ledgement

Y our Diirectors wish 1o place on record
thutir grativ e B the Suite amd Cantral Gov-
erniments, ey Stae Industrial Develop-

et Clorporation Lid., Kerala Financial Cor-

purabon, lndustrial Development Bank of
Indin; Stme Bk of India, Swmie Hank of
Hyderabad. S5HI Factom and commercial
Services Lid  Kerals Smle Blectrivity Boand,
customen. doalers/Agents snd Ahanshobiers
Invluding SBI Capital Markets Lid. for their
co-nporation and support extended 1o e
Connpany

The Diroctors in pamticulir pratefully ac-
ko ledgpe the continued suppon and assis-
mance given by Stue Bank of Tindia

Your Peneotors abio wish b expresa thetr
apprecinuon of the servicen of all the em-
plovees Tor their valied co-opertion, ded|-
cution and Joyalty.

By and an behalf of the

Board ol Dhieciors

Kochi 16 <. Sivathanu Pillai
[hatis 310220050 Charrman




SREE SAKTHI PAPER MILLS LIMITED

ANNEXURE TOTHE DIRECTORS' REPORT

FORM A’

[Ser Rube 2)

DESCLOSURE OF PARTIEIULARS WATH RESPECT TO CONSERY ATION OFf EMERTGY

A. Power and Foel Cousumption

Cherment yaar 'Previoas year
I, BElectnghy
g Purchased
AT 12782 [a) OS5 EED0D
Total ansumnt LELIL538 1617 400
Batelunit | .42 . M
B Ohwen Chepeiatiion
iy Throuih MResel Clenerabor
Linir 913,798 14,758,520
Pl peer Vire of sl ail 335 43
Cosbiuni 4015 324
(i1 Thronsith stenm nadbine/ e - M=
J i, 1|
1 Fumaee ofl — -
4. Ohbserfimbiemul gensrilion = o
B, Conswmption per unit of production
Elsctrnony (kwh) £ SHO
Furnaice ol =
Cial - it
{hlices A -

&




SREE SAKTHI PAPER MILLS LIMITED

FORM ‘B

(>ee Rule 3)

EHSCT.OSLRE OF PARTICULARS WITH RESPECT 10 TECHNOLOGY ARSORPTION

Ao Rescarch nnd development (R & )

L. Specifie areas in which (R & D)
Carmiad ot by the Company
Benedin derived as a nevule of
the above R & D

A Future plan of actiom

I

4, Espenditure on R &
- Technology Absorption
Adaption and innovation

Partieulpes of fnported lechmology

Nil
Mil

The Compuny would undertake ap
propeate B & L activitics depend
mg upon fulune egquirsments

NoA,

The process of bnprosesmen i a con-
tinuous esie and the Company is cx-
perimesting with use of new rw mare-
rials, fuels etc. 1o improve productivity
Turther

No Technology has been impodted

L]
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SREE SAKTHI PAPER MILLS LIMITED ~

BALAN & C0).. 1t Fliser, SV, Dhanya Nivas
Chulkibeed Aot Pivwier Hliasg Exin. Foad
Cachim - 682 QI8

Phome 925 30 FH30450

Fus Mo (ME4 - ¥5304%

E-ttuia] + eppolun il 4 vanl et s

-

AUDITORS REFORT

We have nudited the altached Balance Shuet of Mis SREE SAKTHI PAPER MILLS
LIMITERD, COCHIN <10 ms a0 3]st March, 2000 pnd the profir g loss asogommt for the yeat
ended on that date anneaed thereto and report i,

- 1L AN required by the Manudhcturmg und other Comgamiss (Audiors Repor) Onder, 11%6
insted by the Company Law Board in terms of Section 227 (4 40 of thi: Coinpanies Act
1956, we e liie b the mnnexune a stutement om the matters specified i patagraph 4 and
§ of the said onder

Further 1o oisr comnents in e prmesure ceferred wooan paragraph | 1 above, we state that:

() We have obtained alt the informition atd explimations which w the best ol our
ko |edie gind belied werm necessary far the purpose of ovr sedit

(¥} s Lar oxpinniion, proper Bkl of decount 4 required by Taw hive been kept by the
company w0 far @3 appears from owr examinsion of such books

(c) The Balance Shoes amd profis and Juss accoust dealt with by this repon are in
agreimenl with the books of secount, .

(i In aur opimice. Balasce Sheet wd profit and Loss Account-comply with the
sccounting standinds referred o in Sobsection (3¢) af section 211 of the Cnpanies
Act, | 56

(¢} i our opinion und 16, the best of our informistion wid secording to the explomtions
given 10 uk this sand Balance Shees and Profic and Loss Aceount, read together with
ity s thersom, give e information reguired by the Compamiss Act, 1556 dn the

- sanes a0 faduieed wrd grive o trie and Gaie view!

i1l s T b it eelotes o the Buglunice Sheet, of the staie of affair of the Company
awat 30s Morgh, 200 und,

) (T e B 2t 16 vshidbees o 1hies profis and Leoss Account of the Profii of the Corppany
liar the year ended oo that date

=

For Balan & Ca,

e Acotantnis
{octom - 18 A Mobaron B S¢. FCA
31 06-200K) Pt
AN =




SREE SAKTHI PAPER MILLS LINMITED
RE:- M/S SREE SAKTHI PAPER MILLS LIMITED, COCHIN - 16

Annesure reforred 1o i paragraph (1) of out teport of even dape

I The Company has malitisieed proper veconds showing full pistioulars including
quantitalive detdill ind sitution of fived ssets. All the ansers have bheon
physically verified by the mansgement. Nomaterial discrepurcaes wens noflosd
ol such vier|feratihon

Neme: of th fixed assots Have been revalued ditting the veur.

3 Tﬁeumhufﬂuhhdm;hargimmﬂhhuwh&upﬂﬂﬂytﬁﬁ&ddwﬁ;
the yeat by the management. In trr oplnbion and consdermg the nature of the rw
materinls ased, the frequency of such verification B reasomibils

4. Ttmmnmdmm_ul'my'.'iwl verification of stock followod by the e il e
rewsonsble and adequate i nelation 1 the size of the Company and the nuture of
Its Duiiness:

3. Nomnteriol direpanches were mtload orphissical verificatemefamek wit ook
recamn

6, Ony ihl'-l'ﬂﬂl-!.‘l! i examination of stk records, we are of the opinion ot the
villubitiem of stock s falr and praper i secondance wotlt the pormally accepied
neCOUntig pritciples.

7o Thecompany s ot taker sy fomns from Companies, firms of ooty partied Linrdd
a0 the reginter muwimtaimed under section 30| of the Companies Act 1956 of from
Compunies under the wime mangement as dofined uider sub section (18
sexction 370 of the Companies Act, 956

K. The Company haisnot granted any loass to Companiies, firms aratherpartion lrsied
i the register mainamed onder sectiot 301 of the Compunies Act. 1956 or
Companies under the same management s defined undes sub swcticn (1B af
section 370 of the Companies Ace (996,

9, The Commppmy has not given any louns and advances in the nature of lowns except
b it employees which are beltie repild regularly

W Inowropimion md acconding fo the Tnlarmmiition am explanations sives 10 oy, there
re adequate intermil contral procedurey: commensueste with e ize of the
Cartapany and the nanine of its bosiiess with regand to the purchases of stores, raw
materiats including companentd, plane & machinery, equipmints and tther nssets
arid sith-regard 1o the sale of poods

M The timisactions of purchuse of poods and materists and sl of gonds made i
PUTSLIIRE OF Comiracts of srrangements entered in the: register emintaimed w301
ol the Cismpaiiios Act 1936, and aggregatmg duriiig the voar 1o R SOLOO0K- o

(=]
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Cochin- 18 A Mobawen B Se. FCA
308 Niw) Plarbnisl

SREE SAKTHI PAPER MILLS LIMITED ~

e in Tespeet ofisch pierty bve been mode o prices which une reasonulsle baviny
regard bo prevailiog marker prices and praceices for such gods snd imitierials
Thie Comphny by b <ysiem for ddentifying i providing b lessses o ot of
unierviceable o darmaged siores, taw matcrials or finished poods.

The Cumpany ik sceeptod daposits frostes the pibilic which are pot w omraven-
Hne of seetion SEA ol the Compamies Act, 1056

The Compatry is madtiminlie reasanabie revords Tor the se ynd disposal of serap

Ui the panis of ekt chezhs conducted by us and as per the explanition glvenious,
Phircormpay has & roasonably uwermal audi aiiem corumetisirare with s g i
nature of i bupbess ihowsh the eatmt of coverage noeds 1o be enlarzed,

Un a primy-tacie examinaion we are of thé bpinon thyt the Caomppiny s
LT cost accouniing ooty thoggh met i wtrict cooformty. with those
preserited by the Centiul Government wh 20941 )(d) of the Canmpanies Ay, 1956

The Company moriy 15 regular i depositiog Provident Fund and Empluyees
Stare Bstirance dlies st the sppropriate authoniies

According 1o the informuanion and explatiatens #lvom s, no nrichispaered armounis
W reapest of Income-tan, wealih-, Sales-ray, Cistoms-duty and Excise Dty
ure pavable ss onthe date of the Balance Steet for g penpd of more han sy mimits
from the date they bekmne pavihle.

Accordiig o the mfcrmation and explanarions given to us, no Potunal experises
of enploven or disec o have been chirged to revenus accomt aither than those
pavible under comtrisoiuil obligations o kn sccomdanie with wenetully acoepiid
Bisslherss practice. '

The Cairnpumy b not 3 shek industrinl eomgany withit the meaeting of Clawse (o)
of Sub secrion (1) of Section 3 of the Sick Indusarial Comnpandes {Special
Frovisioms ) Aar, 1983

For Baldn & i,
Chonered Accouilins




SREE SAKTHI PAPER MH.LS EIMITED
BALANCE SHEET AS AT 31ST MARCH 2000

Tarticuliir N §LAAI00 LN L000
I Hugees Rupoms
I SOURCES OF FUNDS
(1) Skare Holdens' Fumdy:
). Capial I 2 2 50,000 200,50, 0
bl Resevves & Sarpley 2 069,53, 401 & ALI9 TR
57208461 5,18.08.757
(27 Lown Fandi: e
(al  Securod Lo ) 1,76,87,384 | 3.30.34.960
i) Unisrurod Loans §  Mgrobd B1200)7
§ 20000184 EREF TR
Tl 213093848 AT 0Es
M APPLECATION OF FLINDS
(1) Fixed A 3
iab  Gives Block 1199T5.620 11EA0.010
B Lesk Deprecignom 41612706 33194.1M
TALOLESE  TAIRSSO0N
fe) Cupial wrk im progross 208300 V06297
(dr NetWiock ML 42741406
) Tovesmeniss _ b 109,00 1 65,000
{3 Cariend Asssin Loys & Advancea e _
(4) Inyentories T 27043304 241,68 531
() Cssh & Bank halindes 8 202,69 60, 76352
(e} Sindry Debius 0 b 6231700 K37, 26,042
(0} Looos & Advitces 1 ?'_!i:%' l 100, 14,708
' 12H6.07,971 1225
Lews: Cwrent Linbitites
and Provasione 1l _
{&) f.'l_ﬂt_l:m‘l:.i:hdil.in 416 T AN 42091700
M Provisons 43/ETD 1096089
Mt Current Asssts 7,68, 55.701 79799448
Tastal 217193845 X007 H).854
Acenuniing Policies & Notes on Acconnis 20 =
By iealeer gl thee Mlesanid _ Subanet b o repon of eyen dae
S Sivnthany Filln R Pimmasalisn. Forr ol & Co.
i v ooy Secpilury Charmnad Ao
A b
EHrecian A, Mbvrla o B8 FEA
%, Roiliuiemn _ _ " Piarmvir
Maniging Dsreces Werpghiprusall PV, (Citichibit - 18
Crchin - M- T3 of-2000 Munayer | Flianes & Aocemns 11-05-2000

i
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< SREE SAKTHI PAPER MILLS LIMITED -\1
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED SIST MARCH 2000
Plertictilars No. 3RO INBRHTR
- Fupees Hupess
INCOME
Sales 12 33, IB.68415 270823109
Miscellineous. Tnchimie 13 a1 1076 HIH.050
Increase { (- Decronss ) in Sock 14 (2394770 0.93.617
Tortitl J[FOIFATI0 TGN
EXPENDITURE
Manufucturing Expernies 15 216631458 1B.40,11.64%
Eacise Duty _ _ 2,63, 68456 L A48T
Paymments to & Provision, for Employees 16 LAdRI0 20548 004
- Admiihistrative Experses 1 158544000 EALELTIN
Selling & Pristeihiition Expenses 1B 3441079 Ml 354
imerest & Finanes Charmes 1n 12708007 F L0 AL0
Luss on sale of Fined Assst 1135450 0
Total V2430020 26004,73,180
Profi befare Tax and Degreciation CL0AE0 a3
[Repreecistion Anss 22 84,52 (156
Profu before Tay 03 00 5% 40 TLIST
Provision for Taxaticon 108, (a0, 0D £
Profiv afer Tay ¥3 40 088 470187
Less: Incume Tax relating o earlies yeut | .85 8o 397488
. 2043 F0 74 040
Adil: Palance brought forwand 40,79.737 51 08088
lroum prewions veir — g
_ _ 121835941 00,79,737
- APFROPRIATIONS
Propoued Dividend 20.25,000 a
Caorporgle Dividend Tax 445,300 i
Trannfer to General Reserve 0,000 541'.911.1'.!'!3_
Balance varried 1 Balance Shieet B ARSI #0,79,737
Accaunting policies & Nodes on Aceounts  2H)
Wy aeder of The Baard _ Subyest 10 oar repon ol ey Gk
A 5l pmthgiis Piilel R Penmmbii Fror Malin O,
Churmun Compairy Seemeiry harbered Addodiiatinge
& %ilioe
Lhrecisr A Wb WSc. 100A
5, Rajlommmr H o
Sfisugiicrey [hireing MpHiuprrunad Y Gickin s 18
\ Oywphiln - it B 2 -S-20000 ﬂn_lauﬂlfn‘:m-th Aomiiinirs LYRR| St 1L =

8]



SREE SAKTHI PAPER MILLS LIMITED

SCHEDULES ANNEXED T AND FORMING PART OF THE BALANCE
SHEET AS AT MST MARCH 2000
el Particulas - FLAR0m JLANEI 1900
No. Rupeu Ruipees
1 SHARE CAPITAL
AUTHURISED
0,00,000) Expuity: shares of s 100 cpch 300,00.000 KRN0
ISSUED, SITHSCRIBED AND PAID 1P
25000 Eguity Shaness of R4 100 each 2N SOAKNY 2250000
(20, 25,000 Expuity Shares Mrovious Your)
20TSO000 20250000
2. RESERVES & SURPLUS —_——
0 Chpitl Reserve
i KeralStaie Gont Tavestment Subsidy 2750000 2750000
B Tamil Nady S Govr. Subsidy 7.AD, XKD T4}
i) Shure Premum Asgoont 37.50,000 750,000
Hi) Cremeral Reserve SHLO000 300,060,000
iv) Profit & Loss Acenunt 7.3.461 AT T
66953461 0.13.019.757
S
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5ch Prrtieuliad FAN0 A3 950
No._ Hispess Hiupees
] SECTRED LOANS

IV Term Lidorid
wo Keratp State Indusiial Doveloprient
Corp. Lad. 13,537,042 00,060, (0K)
h Kerala Financial Corporation 1£,39,320 2381420
e Industnal Developmen Hank of India’ 4,000,000 4,90.57 6010
d Stwee Bink of Hyderabad 33, 75,0000 43, IO
m Egurpmient Finance Lo
a For Wind Mill from [DBI : 0 11,35 ()
b Far Codting Mant (o [DH) 78,00, 00 142,500,000
e For DIG, 821 from KSIDO 1, 70,000 100,200,000
A Foi Bosler from BSIDE 21 20000 n
) Tomerest sec el ind due on abdve loan AU 16,654 283544
Wi SBL Poctoms and
Conmmercial Serviges Lad 04,.90,00% TR
¥1 Cah Credi) Loan from
Stite Bank of India 571, 55360 SH1 10051
27683384 13.0,34.980
i Term Louns ay per (1) ahove, v wecired on paf possu husis by e Egquitable
Muortgage by depowly of the Title deeds of the company’s property imd hypotheea-
tiven OF all the movable sseets of the iy bthy presisnt and Gatere save and
CRCepr puserls coviensd pnder 2 und 3 below
2 Exquipment Finanes Term Loan th () ubove j& secured by exclusive charge ovir
winidimill, (i1} {b) by exchisive churge over comting plant ol assels
mider the assintances, () {e) by exclesive charge over the DG Sel actjuined undes
the aesistunce (i) (d) by sxclusive charge over the Boller acquird under the
Anssrsce gnd
2 Laan underitgm (1 aboe s secured by second cferge on book dobis
4 Canh Credit Loan from Sate Bunk of Indis is secured by fist ehatge on the entine
stockaf raw rterials work in process, fsishiod goodi and mectvalbies atid furthor
wecured by Exuitable Mortgitge by depiosit of titlo decds of the company's propesty
an covered under iein 1 above ranking subsequent und whservien (¢ the charges
ereatind In favonr of Lenders as per [ above
s Lonans uwhidor (33 2 und b oave frther peesomlly guiranteed by three directon of the
Lompyny and booms under (1) < and d and under (51) & and b ase persaitally
- gusraiiesd by Mamgitg Director '
4, UNSECURED LOANS
Fromn Direciors ST7.000 STARN
From Othon 22 A0,000 00
Brrdze Lown from KSTINC i 6,137
Shes e baam from KSIDE R | IR {11 (1 1 1
) B Y T

SREE SAKTHI PAPER MILLS LINITED

JI.




SREE SAKTII PAPER MILLS LIMITED

HOUSSRI'YL ZUMES L POLHETEE 0

RTINS MNSSRlY PUTIN 0EeY Tdew

Hiry DL wwole - O oAl

sead s

MoPere  ICEIIFE ELDDETVLL O CRETYEr  OLUGDRLL 0w o) gainfiy
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SEEE SAKTHI PAPER MILLS LIMITED

A Partculban 142000 JUAK999
e Rugees Ripoes
&  INVESTMENT - AT COST
L Eguty shases in LDAL 1 0, £.69,000
PNt value boon 3103-2000 Ry, $0 800 )
: LEOBX 160000
T INVENTORIES. _
I Raw Materials & Packing Maerials 108,910,321 15,18,740
Laews - Modviit neceivilble ' 51,986 G503
1,084,39.335 24,58,283
I Worken Procos X300 116,705
2 Fesbed Goods 41,309,042 16,01.076
& Suxk in i 51,749 403835
3 Seorm, Spaics & Fuel I.l?,‘]‘lﬁ‘i' .R80133
IT0YIIN 2416954
K Uk And Bank Balances ===
¢ e Current’ Aocount with Scheduled banks 20028 32,683
L Cash on Hund 1246 656 1205425
I TT in Tramit | 2.00,000
< FDURD. with Ste Bank of India L 16.916 30,48,241
T2.92,694 61.76,352
¥ Semdry Debtors
Uwer Sox enonthia
Unsegured Considered Good FN212.898 L1030 552
Uinsezuned Cobidered Good 2820346 70796110
8416348 §2726602
L+ Provision tor bud debts 21,604,638 U
B.62.51.706 £.27.26,642

Ontof the aborve Rs. Nl {previous year Ra. Nil) was due by dinsctoes/Finms in which directors
are partieny of ditectors. The makiniim st diie by this above pastios at any time during

the year was Re il (guovioin veir Ra NIt

\
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SREE SAKTHI PAPER MILLS LIMITED

R
Sch Particulars 3 A IR
N Rupess Rupoeds
10 LOANS AND ADVANCES
(Unsecured Comsidered Good)
1. Prepid Expomin 925 325 LS
2 Deposits 246171 22,105,500
1 Onbier Advinees 4% ﬂ'I Eﬁ.’t 7147198
T-"M‘T } ’.‘.ﬁ‘.’ LA, 14, TOR:
11 CURRENT LIABILITIES & PROVISIONS
a1 Curmemt Liabilmies a l -
L Sundey Crétitors
Ao due. (o 551 umins 155, 143 21, 146
Crher than S50 anlls
4) Supplics 2,06, 80202 145,355,308
b} Exprmies 1871252 3250407
©) Swores & Spomes ST.08.008 117164
d v Caplial Purchiues 135, 7 1,811 534
2. mevest socrued but nol dbe on Loans 2397820 33,51,380
3, Chher Liatnlines L4 IBEM G717 Tl
33677991 42090766 |
B Prowvisibbnk -
Fir Imcome Tas 10LCHLERH) 620,763
For Gratuity RUSTH 4.75.326
For Dividend 2025000 0
For Corparte Dividend Tax 4458 i
4386279 10, 5o Y
SCHEDULES ANNEXED TO AND FORMING PART OF FROFIT & &LOSS
&CE{'.IIJNI‘ FOR THE YEAR ENDED ST MARCH 2000
12 SALES
Hales ITO) 23005 RN 6845
L&nn = EMsediant T2.54,671) 51,9070
D84S 78R3
_/

1



~
Sch Particulirs VN LI R
po Rupees Rupezs
I3 MISCELLANEOUS INCOME
imeres: Recetved gross: 2 50,634 4,509,127
D ideni! Received 5,850 5850
Others 54,007 543670
_ _ FLLDTE 1008, 656
4 INCHEASE INSTOCK e
Chiding Siock
Fininhed Gooxds 41.39.992 S6.00,07%
Work in Progress 283,001 L2, 16,005
Lets : Opening Stock "
Finishied g s0,001.076 086515
Work in progress 1216698 635042
(B94.771) Y5617
12 MANUFACTURING EXPENSES
Raw Materials consumed 144770966 123441892
Pocking Milerials ¢comsumed 4142301 4271 68
Power & Fuel consurmed 3,710,002 185,158,312
Storee. Spates and Consamablos 14188037 1.33,21.544
Freight Inwprds 93.45.264 R207,294
Repuirs and Muinlenance - Plant & Machinery  21,08,679 32 83,395
Hepuirs und Mumsenance - Building 370,523 463,075
Inssihce Expermas - Wirks 88001 11,46.563
Factory Expensies LILTE9 210256
Contie chargan 32,38.001 2748 853
216632458 144631640
16 PAYMENTS TO AND PROVISION FOR EMPLOYEES
Saluries, Wages & Allowances A4S 15723579
Stipend & Exgritia 51.425 .07
Baiiis ' 16,24 488 12,778,577
Cirutulty 470,741 3.82.025
Stall Welfare Expe s 030,643 I5.03.503
EDLI Premium 1] 15,692
Medical Expensiss 195844 |31.482
Employer's conmbarion 1o PF. 126912 623,158
Emplover's contribeithon o ES 1 _3AMIET 43557
< AN10H 141548509
_

SREE NAKTHI PAPER MILLS LIMITED
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SREE SAKTHI PAPER MILLS LIMITED

r"
Sclht Partrculins 31372000 RIERT
N Rupees Rupess
17.  ADMINISTRATIVE EXPENSES
Office & General Expenses 338941 ML
Travelhong expenges 8 20343 1163684
Rewstupenition to Whale Thme Diroctors #6400 A 00
Vehicle Maintenance 6,944,761 300,311
Remt _ 400,306 4,03, 740
Profestiome | Service Charges L ATSH 13.23.733
PMhoja Expetiaes S.43,702 3.03,6%2
Priting god Staticoery 446317 L el
Telephane, Postage and Tolegram 20A5Ml k| 0
Hire chiarges 10.29,033 1331342
Hiepuirs und Maintendnee - othi 10.50,617 AT
Bmhmril’u'hdhlh 16,344 17483
Insaranee Framivim 282,008 171,281
Auditir Reruetathin _
fou Audit HA NN TN
for Tus and Snfes T Awdin 177 500 17800
fior Taxation mistters and Out of pocket expi 17535 eSS
Roples il Taxks A0 "1 H..:H%‘.l
Demnation 314,538 2,02 36K
Sitting Fes H6.000 50,000
Subscription apd Memburship .am 68,547
Entemainment Expenser oan Mﬁlr’
Advenisement Charges 135,780 .
15554406 JADELTI0
18 SELLING AND DISTRIBUTION EXPENSES
Freight Cutwards R4S 5 3m054
Cush THscogm SRROTS 10,08 3000
Sales promotion expemses le FALERD
Rad debis written off 21.04.638 0
54, 41,970 /IR R
19 INTEREST AND FINANCE CHARGES
Trideaest - Lowns URAB.T45 | 4842177
Lintetest < Cthess L2040 139,400,048
Finance Clurges 167 46 40 5%
Lisgre Expidiries 541,714 1473930
L AN 30306410

J
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SREE SAKEHE PAPER MITLS LIMITED

r’

NOTES TO BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

SCHEDULE No. 20

A, SIGNIFICANT ACCOUNTING POLICIES

,-J

2]

x

Banis of Accounting:

The sccounitn of the Coumpany abe prepared under (he fistorical cod crrvEntion oe
sccrun] hosie us o poing cancem
Hevenue Recopnition:

ltenw of inpomy and exponditury wne recoimined on sochial bakis except fof the
following which ne being scoounted an cash hasis, sinee it s noj possible 1o asceram
with reasomablo acoumcy the uanfun b be provided in respect ol

[iterest & delisved payment charpes on overdue bills pesiding ex on Halance Sheet
ddatet,

Iesuraies and yther clipmi,
The sdditjonal Tubitity, if wny. ariamy at the Time of assessmant of taxfduty
Flued assets & Depreciation

Dieprecistion of fixed assets is provided on pro-rata basts om draighit Fine et i
the rates presceibed under Schedule X1V ol the: Coimpankes Act, 1950, Depreciation
o addithons iy colenlitet ona monthly pro-rata bust Cost of Flaed Assérs his been
raken net of MODVAT in cases where credip for MODY AT hos been taken.

Iovestients =
Inwestments are, stuted of cort
Iovenboey :

Inventoey of raw materials and consemables re valued ot cost. Finished Goods are
valied 4t cont o iarket price whicheveris lower. Cost for the purpones of valuation
of finiihed posds includes cout of direct material, lehour and other disset Overheady
including Excese duty if any spplicpblo. Stocke-in-process w valoed af row materil
cont plis wherever spplicable proportiomate dlect cost

Foreign Currency transactions:

Espenditure in forelgn camency is cotvertad nto Indbm rupess 41 the mbe of
exchange provaiting on the date of the remittanee. Liabiliy in respect of Toteign

~

A
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Uhthers :

SHEE SAKTHI PAPER MILLS HH.ITEH

"'i,l
exhinge trarssas thtuns ot aahiling s at the end of the year is stuled af the exchinge
rme prevailing dn that dite,

i) Contingent Lisbilitien ite not provided for amd gie disclosad in potes (o the

EICETHETELS.

i) Chutiity lobiliny in wotkod dut hased i Last dravn walary and nuimsber of yoars

service of artplovess and not based on detiaral »aluution.

NOTES ON ACCOUNTS
Munagerial Remuneration
Silary

Hous= Rent Allowane
Toal

Watlue o Emports an CLF busis during the yeur amotned (o Rs 45703 Lics

A Previous Yoo Ba 628N Lacs)

Raw Materbals consumed

Trnpourtied Woaste Pruper

Rl igenus Wiste Puper

Chentigals

Ra TANONG

Ha 150,/H0
Ha 5 400000

Cunndiey
Tonnes

YI88.635

(BH0R. 1300
JICETIAES
NECHIE Y

130T
(1662 126)

216,000

LR ALLY

Yol

B Lucs

710.53
(617,65}

104.57

(1238




Froishied Goonds
Parsiculars of Qunntity
Paper & Paper Bourds Tonnes
1369 814
Priodiiction 23009917
{0 Ho6)
Sales 24009.631
(20681.711)
Clcsung Stovk 84,255
{491.964)

Salo of Electnc jty 4,41, 170 Tlnits Bs. 10589 Locs
(Previous Year 4,04, 840 Units Ri 974 LLacy)

Work-n-Process
Quannity
Tannes
Opening 105.35
(7281
Cloming 3640
(105.35)
Percentuge of consumption of Raw Materials
Re:
Laes
Imponed 863,39
4260M)
Teed iz LETRT
(T1R43)

Sales are inelus ve of Excises Duty & Cess

SREE SAKTHI PAPER MILLS LIMITED -

Chross Valoe
Bx. Lacs
S6.01
40 )
3365 €1
{2825.56)
338033
12810413
419
(Se.01)

Yalue
Ra. Laps
1217
(fh 3}
=83
{1217y

Pt
10 total

IR
(37.20%)

6L09%
{62 BO%W)

21




SREE SAKTHI PAPER MILLS LIMITED

Sepenaes of ﬂhﬂﬂﬂlﬂﬂiﬁsmﬂémmm}'M'MFMJﬂm “"j

. subject to confirmaticn.
% Previows year figutes have boen rearrunged/regroupod whisrever nocessiry.
10, Assets. Eoning nnd ddvances are in reallsuble satein the onlinary eirse of Busines
Vo Comtingent Luibilities not provided for
a LTu:m[mﬂEﬁﬂﬂtﬂ'ﬁﬁﬂWElFmﬂnm'hImlﬂli_ﬂr!uil:fl_.l,ﬂﬁrl.m
Lacx),
b Claims sgainst the compuby ot acknowledged o0 Uebis Rs 131 Lacy
(previcus yeur 5541 laoy)
e Ulsnier Ledtis of Credit mqt’aﬂrl';mnmhﬂ ak on 3L AUM0 wmcmngs o Re.
L5459 Laws (previous year Re [3995 Lics)
12 Capechiy
Paper & Elestricity
Paper Bourds (MT)
Licenssd Capacity FEGHM Mo required
(Regmtercd with S LA {18,000
lestalled Capacaty 19,300 250 KW
{19,500) 250 KW
Actual Production. 2103 441170
(20806) (40846 Uniss
L3 Professional service charges include Ry, 36,0005 0 a direetir (Previous Year Rs,
35,0001 N
14 Provision has net heey made for the diminution in valus of quoted invesiments.
15 Machines couting Rs: 46,42 lacs (previous yiar 36 42 Lacs) werd aéquired ani held

under Lease from Més Kerals State Industrial Development Corporutian Lid.
Trivandeurm as om 33, 2000,

1
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SKEE SAKTHI PAPER MILLS LIMITED

It Information pormaant to the provisions of Par [V of Schedule Vi 1o the Companies
Acl, 1958,

Balance Sheet abotract und Company's general busingss profile

a)

Regisirnnon details
Hegmation Number

Stmte Cisda Number

Balanee Shel daie

Capiti] raised during the vear
Pubht bssue

Right [utiie

Bonus Fsaie

Pravale Placensn

Toaal Linbilines
Tepal A=ssm

Sousrres of funds

Puid-up Cupital
Reserves & Surplus
Sectred Lonns
nsscired Loans
Dielemed payment credit

Application of lmds

Net Fied Asdets
Inveatiments

Net Carrent Asscts
Miscollpnepus Expend iture

d) Ferformance of the Company

Turnover (noludimg other mioome
Total Expendijure

Profil before Taxy

Preafit afiter Tax

Esrmings per shame

Dividend rile percentage (propesed |

06207 of 199]
(e

3180 Mireh 20040
CAInou ko YR
Mil

Nil

Mil

Nil

< IPowition of Mobilisaition and Deploymint of Funds (Amomt in D00}

3NN
Hupess
2T
247193

20.250
6953
127683
2307
Nil

L4047
169
76,553
Nil

3327
3.23.489
1.291)
BI04

4

1%

'ﬂ
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SREE SAKTHI PAPER MILLS LIMITED

&b Ceneng numes af three pringiple products of the Company -

T Codo Mo,
I 413

2 AR101209

Stonalories 1 Schedules 1w 18

By ovder of the Boand

5. Stvat o Pillsd
Chavrman

AS. Unim
Direcior

5. Rajkwmar
Managing Direcior

Cioghin 16
[t 1100820000

Pormambalam ' B,
Company Secreiary

Reghupeosad PV,

Description
Krafi Paper from Non-Convenrional
i malerials like waste paper

Paper Board conted with china clay
usiie Lincanvertional rew walerinls

Subjoct o our repory of even dage

For Bulin & Co.,

A Mohanan, BSc FOCA
Partner
Cochin - 18

Managor - Finince & Accoint




