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Moice is borebsy given that the Tenth Anminl Grreonl Mieting o the shurchilden of lhr.[_’nnqmr:;

will be held ot €50 pm o Sstvmlay the T Eﬂpll‘mhn' Hib =1 Horel Abod Plaza, MG Bond,
Brnukalam, Emhn-i.’r'r_nimrrﬂnﬂﬂir.lhllllltl'rl;_g beruineds

AGENIA

OROINARY DUSINGSE

1. o rocetve. conwder ansd adops e madited Hilmes Shees s i 30 M. 20011 il the Prisfit and. 1
Lews Accisiin for e yesr e on tht dute sl tha sypss of the Directoes Audicoes thiereu,

Tov gy Bivector i place of Sn S, Sabmamaniarm. sfie rifires by restaltban uesindipng fo Aricle
53 of the Articles of Ascoctating of the Campeny and =i betng ¢ligible, iffer hlinell tor reaps
pevifibrieT. '

3. Tnappotil s Drector i jHlace Wl St B Bapinlpan, whis setlees by soburion scoording ti Ankle 5
ol thie Arthides of Assscintion of the Coinjiy cod whin] g eligile. offees herself foe reappoint;

il

fud

4 Toyppoimt Avudhirs dnd (i thels reinendralion

Cochin-16, Ry oader of the Bonnd
0)1,.09,.2001, For Spee Subih Paper Mits Limimd,
B P b,
Campony Se<retary

I|||',.]

Nuvbea!

| A areernbies bl el ths el il wioke b the missding b exitithed b ol i 4 poacy s the provy
niedl Hol i jreesibics, Proaies | opsder tieby effective st be Todped s e Kezsrered O fioe of
wha Coumpuny naf fess than 4% oo bedore th commmencement of the meeting

Memthers mv reguestzd tontify their chimge of stdnes 1 lsiy.

The sccennts. e repory and il ovter dooemones revquind wmber the o o be amneacd theestn
will e aviiflatile finr insgretiom dudisng wirkbg Bowss from 1010 m ks | . o bhe Hegivensd
OHkee of the Comphmy on iy serking v exeep Soordays and Saedoys prior 10 e dute ol
l\\ ‘the Apnuad Ceenpral Maeetimg _‘_.j
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o~ MREE MAKTIN PAPER MILLS ETAFTED _-\".
( Directors Report to the Shareholders
Yo Directorm have ploasaee |n presant g thse Tonth Amunl Repo sod the Audiie & ceounin of s
the: Conspuny for e yest sndeid Y Mureh, 200
FINANCIAL HESULTK
TiNkx- 20001 FER 2N
He 1 iilchs Ru Lokhs
Sules (Net) J21548 JE154,9%9
Cperirting Feallt AL Ay
Interest mm finenes LILE] =227
Pepreciadion 5T NS
Profil befare ta 1592 22590
Pravinkon for Tas 135 1 11
Profip after iy 57 Ra.u0
A tan ntlating meesrijer yosr noT 8.
Biallisice cof piofid bronigeha frward 713 Afr B0
Amaunt nvailuble for appropriation £1.63 134 84
Afpgmiatiom '
Crricral Menorve e 3
Propesod Tiividiens & Tioc i iividesd gty 14.7]
Retidneil profits camivd wo Halance Shiner LIS L HE

REVIEW OF OPERATIONS 20002001

Lhizing thee veur uiler nevilew, yor Company hus schimel 4, 5% prodoction grith Prostie i
win 254 BT ux comipered o 23900 MT chiriniy the: previow year, The Company jold 24344
MT Werring: e yvir i agains) 24040 MT in prevbinin yoar fepeessinting | 3% fnomise i nafes
Hemwilvier despile pettirmming wil| by wdoginz meseres o comtf imndrtacmichig ailein Lt ve
e seThingr expensen. e openting profas e stibwtnmttal| & dropped; This wins mindy ebuiie i e
“ep inerease monnporied rw iateria) prices which wenr up 1o USE215 trom L2124 vnus| g
hearly 37 55 i in LEMYRTATOm fafi uf invpeeted row msieriali Thingh the uvers ps sales
reatingnim: bois impeovel]l over tae Previills (inanctal bear, the iorease inonke wlE g v b Wi
oty A 25 which fud por fufly Sitipenasted the iseieab Lo gost ol rav matesial et remaaliing iy
dwiisilling el profiey s cmislng working capual sprain, Abthotigh there is rochietion (i Ifierest sm
Tt e, thie gatin) on Urls, seeogs as Bess nezrsad by the inereswe i Fanting chusges. (i i
walklbg cupimal shoruge

-

Voor Cileipaiey, ihietofimg, gulieved sy o el prvtet o B 1200 Takbo coipihed 10/'8ta 52 uh
bak b ' previoas pean. dije. b resauis = pl st ahore

Wi Pireto lire phitined i reput thal thae Edmyar sy of ihe Clertrpsiny ks alsad heen' b arided
THA3 SN i Tho g

: y
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PROSPECTS FOR 2001-20682 .

The curment years pesfommines s fur s sutinfsciany and with the BTl in prioes of imporied e
crvubirriils aned by vk e efTective esadiariey 16 6T oW coshy i e b remin competitive. uchrievie
enant of satisfaitovy resulis by way of remematile predits s tivisigey. Hovwever. the uhesp Tk i
Exciwe dury impased i Ll Bidget 2000 an puges anll puper produch fincrssd i 16 from
S5 e contimied s 2001 Buidget s jenpuedizing oo nalos rentirntion rite. The 299 lacreasn
L Ehectricity chiermes reeznily impannd fr Srae Chereisrmmctil could hnve adverss Impact on Hie
grrerfiny g of fhe Lammprery

INDUSTRIAL RELATIONS
With the excoibumr mppne ad coriial selatitnn enimnded by the umplogess ur ull the Compary s
anifbi, SO severny could vehicve sutikfactry kevels of perfurmance

DIVIDEND
L vhess ol entes e Froanginl sernin now i fry the L smpany, There i ulimost pesessity bny paegmiesnl
working capital reijuirementy of the Company, Utster the cirpumatinces. your Directars foed 8
swonitled bt pradden 1o plegh ik the micugre it saried by th Company ully po meet working
capita! shorsige and therefine, donot praposd iy afvidend,

BOARD OF DIRKCTORS _
s oo it w Uk Articls B3 ot the Ariickes of Ansecimion of the Compan, Sri 5. Subrumution

thermeives fur neappeiilment,

ALUDITORS _
s b & oy Chpreres) Accoumiits, the prosent Awdiiah ol the Compmey TeLms and wre ali-
athle for ve-pppinistient. Nutssaary cetfifizate b e obtmned from the Aud|inrs o pes iection
334 (1% o the: Cuiupanios Act 1956

FOREIGN EXCHANGE EARNINGS AND OUT-LO
Thie Company hal oo exvpars wnd o foreign e bangs saruings disring the yewt: Thi oulpo Wi
unlisly inr-pqr:tum-# T ﬂmmds.unpnuﬂl; i P ] 2R e,

PARTICULARS UNDER SECTION 247

Sptermant of jrarticulies undier medtion 2ITCT)(6) of the Companias A, |25 sire shitiesed
Nine of e omployocs nf fhe Comjeans i coming snder the gnview of Section 2171340 of e
Compamies Aiti 1236 2 amenibed per Nutification dinted 12th March; 1999, The dietalls wl mna-
gevul cesmmazutlin under setiom 148 o e AcT ave Iurmbsted weder note B (11 Schedule 01
[eerraiig forr el vhe Argomints

\ p

and St B Kl dirccpars o the Company eeiire i it ban unid they being eligible offer |
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[ 2712001 By i bebalt (i thie Bionrd off Dieeciine
s
S Siaibanu Pillad
Clilireriim
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IHECTORS RESPONSIRILITY STATEMENT
Piirbuant o he requbbeenent ander Soetise 247 2244 i o Cormpanies Aot 1956 Dinecion regwifhy
thun

1) e the prepanitiod bf the inmuwal seeognss for the Ilmmmcial year endoi Yhor Morch 2000 ane
pppivcable scooumting stamdurdi Tl hesme follivaed ubimg with propes spplansivg i) ie s
ke il |feprmires

i

ot dregsors had selevted sisch) mccoungng pulicles el appibeed thiets Comslinsily sl s
jushyremusit sl et imvabon thiar sere noanalbie o el min o s ot f D vt ol
thir state of affaits of e Cotmppity 2t the emad o | Ihe Vimneial yeoar wd ol Fls ol 1he
Compans (e e yenr ymier pevicw

1) the dircctonh lisd daken proper and suificlen cae S e anatntenaree of wleguate aEsntong
reeands in apcondance i thi peovishomi of e AL e difeguardiing e avis of the STy
Al o prrevenitieg sned dhateoning S mnl sihiee g e

A Ii1|11_||r|.'_r.=:-n_n feadl prrepyaredd e Anpusl accounis S the inemdol veo (L P BT Y |
s 'pokig concers’ bass

AUKNOWLEDHEMENT
Yiaw Pneshimy sl ko pince o recond thew grsrimde m Fhies: Snate anl Cendeil Choermimente. Kela
Stiste Inudistrill Developmen Coepuwitivn Lad, [ersls Finaacal Compomatun, Indus gl e efop
reni Barvd g Tedle. Svoe Band, oF Indisi, Stise Hank of Hy dlovabesd. ST F st g0 Continereial
Services LIk, Korals Stane {ectrciny Buard, vantemen, deifersgenos dud shrs hoklers ingdol.
iy SET Cligsitad Mirhoen L v hele ¢o-ispenatim and sapport sxizmdedd 1 (he Comripainy

The Blirmchons im pusticlm gratetully acknowisdpe e crentimug sugsaor and ilitmice piven b
Srute Tzt b o Tindlia:

Your Dieecton ihe whids th gopresa thin appre=zanim of e sorvices oF ul) i emiplovecs fos theds
valued Co-operi lin dedication pad kyahy,
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ANNEXURE TO THE DIRECTORS’ REPORT

FORM *A°

[Gee Rule 2

qu:tmL.IﬂEﬂFmrmnmnﬁ“mfnﬁﬁlwf'nmcnﬁsmw.w:mm ENEREY

A Power and Foel Consumption

Current Yot Previous year
I, Eletrsiy
. Purchased
L 1.27.91,120 12782100
ol Arnmi 19315442 EARNER
Rautef il 1.51 |42
b, (ham Gomeration
(11 Thrmugh [hesel Cemaralor
Ulnit THSEEN QL5708
Lipit per Lar ol diescl oif 240 333
CostLinm sm 4 015
(Al Eheogh sienm witbing/ goneraor -
l [.'mli = -
1. Fumasce (8l -~ -
4. CrheriImzrnal generation - -
Consnmiption per unit of production
Electrcity (kwh) san 573
Tumunce Uil - -
Coal = -
Ehhers -
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ANNEXURE TO THE DIRECTORS' REPORT

FORM ‘B’ >

(e Rale I
DSOS TTRE R PARTICULARS WTTH HESPECT TOTECHMNOLOGY ABRSIRMIION

A, HRESEARCH AND DEVELOPMENT (RED)

o Speeifie arean o which (R & 1
- cartled out by the Comrpisy il
2. Bemefin derpeed nsa resilo of
the aboee & D il
Yo Futwre plan of sction The Company woull snderrake

approprats B & [ geovioes
dlepending sipon v
FedfeLe P il

4, Esipendiuee R & D NA

B, TECHNOLOGY ARSORFIION
ADAPTION, INNOVATION:
The process ol linprovemedt is o
contiToys s and the Cormpsmy
By en T e Wikl dse of Hiew
i medterials, Micls st o
ooy prroductivity turther,

Pastaculars of imponisd fechngloey No Techpology Ias been
Hnportd
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BALAN & CO. Lok Pl 400143460, Dibump's Nivi,
Feowier H[n.nt Fam; Mo,
Chartered Accouatunis. e hin = BE O

Phome: - WIS A4
R T LT R
E= i) o oo el v oy

AUDITORS REPORT

Wl aiidized Wie orimched Batance Shuot of Miv, SREE SAKTHI PAPER MILLS
LIMITED, COCHIN. Hhyasn 3 s Maib 2001 and i Prakit wivd Luss Accoont for il yaar oo
ab thul dute itiietad et wnd repor i

| Aa rmageebiisld by thie Mlarnafliriring ani giher Crmganies i it s Beport) Ordes, 1R jaased
ty fhe Company Law Boanf i terms i Septine 137 14-A) ol the Companiss At ISR we
erliske it he annesiie’ s simcimesn oo the maitest spocified in pursgmaph 4 aod S ol the sald
amfe

T e —— e Y R B

Uah W e e ) e infurmatean and explmatsems whick i Elve bk oof oer Womwbedige
and belled were piscesnary fok the prucgene of our Al _
by D ouropinion prsper hooks of yesount in repira by ke e Hesa ket by the Unsinepany
sy R sy appents firom dife exanin o ol wich books. .
(e)  The Blpnce Shoet sl Profil aed Lo Azgount daal aiith by this repon am b sstecient
winh the himois of acomi. _
(i Irf vur spinkod. Baliinge Sheet juid Profy and Loww Accomnt coriply wiih the sccounting |
s v tor i Shib-seeticon 1 10) f Soetieitt 281 F the Conpaiics Act, 1936
feh W s mrfvrmied B thie Colinpiony oo fhe b of decimmunnm try the directors aml Prhaset
finie e Bband uneeiing that nom of the Jieretors s disqualified from beingupponiod s
ot a8 i) ikes Cllionn {1 ot Sinh Section &) of: Sertion 274 of the Componits Act, 1455
ifr T oo opinioet i 10 the best of srr intoremation nd ievondiig o the exgelaninlism gived o
1rs thye sl it Sheet nid Protit ainl Loss Accauntresd wgether with the naites tharerm.
cive the infortttio required by the Crmpanus AL (W4 [ tlse mannot so totuired amd
Fihtrrﬂ'ﬂ-tl'rrllﬂ-ﬂhrfﬂw o -
f L 50 fil st it rebates o e Halapos Shaet, of i State of affiis of the
Compary an ot 1150 Misch, 200 und, ' B
Wil e s it ks s thve Proodis anud Loma Accpant at thye FROFLT of
it Coanpuy for ihe year endid wn thal dabe '

T BALAN & CT)
Chammed] Acomlintanls

Cochiny % "W
T2, h2000 A MOTTANAN BS: FCA

Patther
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Re:- Mis. SREE SAKTHI PAPER MILLS LIMITED, COCHIN-16
Amrrure referred in i Paragraph (1) of our u|=|.:u1 of even dak,

! The Catmpuny has misintisined froper reords showomg full purticulars i tuding quis-
fitative detarin ard sitiation of fixed mssts. Al the assess higve been physically veri.

fredd by the management. No muterinl dhncrepancics were noticed on such verificy-
T
None of the Tixed pssen huve been revalusd trring thie yaar

1 The stock of finihed poodd raw materiils have been physically verified ourng the
st by the management, In our opinicn und consileritg the nature of the o mare-
| ritls s, the frequency of ssch verificiton is rahdnable.

S The prevedures of phyical verification of sioek fillowsd by the munagement ane
reasambile and adequom i relation (o the size of (he Company and the e of jiy
businee. :

; Mo marenal discrepancies were noticed sn plivasclil verfieation of siock with book
records

0. Omithebagts. of our exumnation of Mock revoris. e s of the apiinion that the
| valpatlon of stock s fiir and proper in secordunce wilh the notmially sceepied
dooounting pringiples
% The company has oot imken sy loans from Companies, firms or oher parties lisigd
i the register muintiined under section 3 of the Componies Act, 1958 o¢ from
Companics (inder the <ing meanage menl ds definrl unider soh sevtian {1 H) of jea-
thim 370 of the Companies Act, 1956 '

B The company b o gramted ey bsans o Comparues; firms or othes ot listed i
the segmier mamtained under secticon 301 aof the Compiintes Act, 1056 ar toCompa-
aies dmler thie same muragement m defired nder subsection (18] of section o
the Companies Aet, 1956,

2. The Company has not given any loans mnd advances in the nature of lostiy Exeept 1
s employess which are bittng repaid regatarly,

W Imour cpumion and seeeiding 1o the informarion amd explanatinns given i ax, thers
are alruite irtatndl conmrol procedures conmmensrate with the size of the Coin-
pany ond the notwee of 1 husiness with regand o the purchoses of stores, raw inate-
rl inclading components, plant & machinery, squipmests and. ather asseds uni
with regand to'the snle of goads.

‘*-._!'I - The trarsactions of purchine of poods de materials and sl of goods made in rmj

i

| —
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stance of epmtracts o srrangerments entered | the reginper matimed ui 3 of ihe
Campuies At 1950, and dpgreguting durng lhlt' yeir o Re, 50,0000 or muge m
repect of coch party huve bern mude af prices whiteh an pedninghl Baveing resaad o
ireitiling market prices sl practices for ssch poody and materily

120 The company has a system for identilying amd providing for Jisses O deEEimt ol
e viceatile or damaged wares, row materads or finjked ool

B T contmpany His becdired diposiis From ihe publie' wihiich are nee Hy comtrinantion
of section S8A of the comparies Act, 1956

P This Company in maintuining ruumnhl:fr-:rdu Fox (b wille amd disposal of scrap

15, Oniht bakis e fest sthecks contucied by us and 4 pror the explacation ghven o us,
the compuny has o ressanable tmernal, slidic S¥stETn commmansurae: with 11s size ond
nattre of 1ts bosiness though the extont af o veruge Hesds bo be silijooed.

16 Choprumathowe exaniination we sre ol the sprmon that the Compay i maiiaiiing
SOt Hecouting records prestrbed by the Cltral Gaveiest s 299 ( 15 (d) of the
Cempanios Act. 1956,

17 The Company s mostly regulue by dépositing Providen Iflmd;and' Emplovees St
Amuranee dies with the appropriste alithorites

18 Accinding to the it ind sxplamition siven o ne oo undispured smoums
i respect oF Income g, Waalib-tan, Salas e Customs-duey, and Exgise-Uhity ane
pezable an on the dite of the Batance Sheel for o period of mor than Gy meonths
Friams the dite they beciime payalile

19, Acvordmg fo the minematron umd explinstbons gven o us, no personal expenises of
employee or direiins Hive bieen charged 10 wvonue nocount ofler (hi e oy
able undee comtrucual shligatione or in sccerdames with getrernlly accopted. busi-
NIEW PROCEICE:

200 The Company Is not 2 sck industrial satipany within the meanmg of Clanse (o) of
Sub wechon | 1) ol Secton 3 of the Sick Induserial Campanies (Special Provisiona)
AL 1988 B '

1Coghin-1E
2242001

For RALAN & O3
Choitered &dcoummant

A. MGI!_MH.\N BSc. FCA.
Partnee
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i BALANCE SHEET AS AT 31ST MARCH 2001
Parypical Japs N, 313, 2w 31007 2k
Hugires Mupees
| L MIURCES UF FiIN
i Shune Mol Fuics:
{ad Cilead [ 22 A0 (D 3 AEL 3TN
by B & Ml es 7 LB O3 T fufild VLS8 |
123 Lisiii Fiihiile
(Y - Shacurend L 5 EDJid 45 K72 e [ Y
(5] Limmeiures) Laling 4 7.1 2RUF W
LT AT [Pl ALl
) TOITAL I_'I.Hﬂl.lll’r_b 2E,TESI S
I AFFLICATION OF FUNDS
L T 3
ia) CTrows Block LRR1.23 768 119035, 620
b} Lews: Dopratdanap A0, 10 002, N6
I SR E ] 1R B5a
tr Caprtal] bairk By privs s 6,529 il i) | Bl
ol Mel Binck 144,17, 190 TN, T4
(1l Invesimients B T akaEg = Ak
131 Curmenn Assots, iy & Kb e
e Inveiriories F ATEEN T LT, e
thi Canty & [ank balapes - L1250, 0m TANT AN
(=) Sumdry Defiors g SALEH, I8 B2 %1 T0h
4if) . Laowrm & Advances 4) RES0IM 78207
P B AR600 LB T AT
Less: Crorront LEsbilltbes and
Friiy brrims i
(i e L dubali iy, LIS A el i 4 TR TN
ihk Provisionms T4 EH 04 43 0 g
Ked Ulrreent Asanrs i,'ﬁ:mm L% 55700
TUTAL 1,00, T i IR IR L
ACTOONUIE [WA1054 B SIS i iy == — =
by emddur o e o Bl o our vegest: OF 2vany e
'-_Lﬁn-;uhumn Pl bl R Pinnsmbilin Faoe Tl & .
ik wim Canglinley Sacrarlin Clumieved Acerwanisite
ALK e '
[hmec A Moduman BSe Fe oA
s Maghemmnr Me=Ztnpraanid Py Partiver
\ anugg Cinsctin Munaper (Finaws & Mo | st e

D 2X oMM

_J

e TR L 2 g S
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PROFIT ANDLOSS ACCOUNT FOR THE YEAR ENDED 3IST MARCH 200t
[ b I 11T T
I'NCGME Rupees Rupees
Soles 13 A5 H0LET AN 1 IEGEA IS
Uhhes Trcome (3 11.93,463 L RE
luceeqne § [2) Discrebnk in Siock 14 K2 56, 7000 -0, 771
Tiwui I6TEETIGN  NARLTH
EXPENDITURE
Munufacuirig Expenses i J4SLER0E) 20665045
Excie Duty 3.55,18,193 2634850
Piy e tor & Provision for Emplayesa 1A 2720531 2ATRT N
Admin iniro ve Tos s 17 [ E3f v I.3H %06
Selling. & Matribninhon Expemes 1] 04,53, 18K S99
Intersur & Pinunce Charges i TN 2TIRAET
Loss oa mule of Fised Asser B (L] 133450
Tyl ISAIRAET 300430430
Profin befose Tux and Depreciamm 1,006,335, 952 1.T9.4%.30K)
Depresiution BiIL57335 K6.55.217
Profit bufues Tik ISOLAET TN EE
Provouron for T L3500 [0 AN
Profit altes Tay T5R64T KT s
Lan! Imizunse Tia relating to earlior vedr The 1 K5 M
1440618 R10M.3H4
Al Rabiice beaght forward ‘
froin revvitins v 87,130,481 ML
_ _ BLALITY I 2EBY 0
AFPROPRIATIONS
Fropiomacy] Lk i AN
Corporuire Dividend s i doAs, s
Trunater o General Reserie L] M1 0000
Bulmce sirried o Halance Sheey BLGNNTS 67, 10,301
Agvouniing pabiches & Nt g ooy 20
By orider of the Boand E s
ﬁ.rsi\#hmm it b Do Sisbyeet w0 vart reprrt of even dare
Charrman Cumpan s Secnstuy For Balan & Ci, |
A5 Uik Chanered Accanrmants
:’-M:::w  Heghupronsd Py A Mo LS ECA
Miu_nu'in[ Dorescioe il & Aceounty) Cohin- 1%

-6, I 2. 0R_2001 I 270020000 j}
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SCHEDULE ANNEXED TO AND FOR
BALANCE SHEET AS AT 31ST MARCH 20011

MING PART OF THE

N

S e I3l 132000
Ny il Ruigners Rupoey
L. SHARE CAPITAL
AUTHORISED
AN Exquity 1.I!|u1;-:_n'! Ri 0¥ ench E NN L]
IEHilEﬂ.Herﬂ_m}'ﬁNﬂPAlﬂﬂF _
L3060 Equity Shaees of Re. 100 anch LO2SO000 2007 SO
(ZD 25000 Byuelty Shisres previous a i
202,50 000 20250, 0000
= RESERVES & SURPLLUS
I} Copital Reserve
& Keruls State G, Wvestment Sutaaily 2750 2781
B Tl Nindie St Gove. Subyidy 7 Al 00 7,400,000
ME - Shere Preimiom. Accoum TS0 AN, 2750, 040H)
iy Genenil Heserve 5, 40,0000 Kbl £ 3000 4k
L Prefin e Loss Aecaiin $1.63.079 67 13461
ALY AT S AN
-SECURED LOANS
1 Term Lanna
o Kerola Stoe Inchentrial Chevelopmen :E:ﬂr].'l. b i 1357042
B Ketals Finencisl Corpariasion 759062 16,344,220
€ Industzinl Theveloprest Bank of Tmiks 0,000
d  State Bank of Hyderabhail I8,75.000 3375000
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